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AGREEMENT - FOR INDIVIDUALS



Alpall) - sjladinwl Clwa Euyani g ais auslail | adloll ad)lio sy

_\|J.6_UJ - LSJLo.u.:L.u.l |

Slun dyaai g aio dwslasl

Investment Account Opening & Updating Agreement - For Individuals

Client No / Jxo=ll 0d)

Client

s)lotiwl Olus Cuyani
Updating an Investment Account

Investment portfolio for mutual funds

Investment portfolio in the Saudi
Market (Tadawul)

Investment portfolio in the global
market

Investment portfolio for custody
purpose

Musharaka Capital Co. authorized by the Capital
Market Authority No. 13169-27

C.R. 2051056409

13th Floor, Adeer Tower, Al Cornish District
P.O.Box: 712, Al Khobar 31952

Kingdome of Saudi Arabia

Toll free: 8001251111

Investment Account Type / ._"SJLO.';.'I'JJJ.I“ Oluall ggi

Name / Jiooll owl

Date / &yl

Sloliwl Clwa aio

Opening an Investment Account

sdgoudl Ggull &0 ayyloiiwl aheno
(Jgl)

arallell @lgwdl o alotiwl dhono

13169-27 08y yaudy

2051056409 : )il Jauwdl
uii)gddl o 113 jgall wal ap
31952 pall . 712.0.u0
asgoudl aupell adlaoll
8001251111 0Jllcdl adll

Q www.musharaka.sa
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Know Your Client / llioc caycl

Title / walll
His/Her Excellence / JJleo Ms. / auwil Mrs. / 6l Mr. / sl
Eng. / dwaigoll / Gwaigoll Dr. / 8ygi8all / ygilall Princess / 60l Prince / polll

FU” Name In Accordance with Identification Document / aggll Ao Gog qJ.DlS p.uJ.lJI

Marital Status / dauclaic Ul alall

Widow / & /Joyl Divorced / a /gllno Married / & /a9jio Single / cbje/Ljel

Family Members / 6pwill alpal aac

Educational Qualification / galsJI Jmgoll

High School / sgili Intermediate / lawgio Primary / 9J‘|_\.1'J_|

Postgraduate / le <lwlja Bachelor / 20ls Diploma / pglis

ID Type / ayogll cgi

1ow jlga ands alng @gm 0480 dygm éuilng &yom
Passport GCC National ID Residencial ID National ID
dogll 08)
ID No.
clgiidl &)U ol AU apuiall
Date of Expiry Date of Issue Nationality

National Address / ilngll ylgiell

S ool aijaoll ashioll

District Street City Province
ool oo PSS il ) sl oy
Additional No. Unit No. Building No. Postal Code
oSyl sl Jigal oy

e-mail Mobile number

ajulaidl ayyell dbAadoll duwlpoll asl

English Arabic Preferred language of Communication

Mailing Address i different from the National Address / _iloall oloisll e asilisl Jbs s @luwlpall glgic

bl S aaoll algall
Street District City Country
ailgl oy Jigall o) sl jogl 3l ggrio
Phone No. Mobile No. Postal Code P.O. Box

www.musharaka.sa
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Self Employed |

ole pao/ syueii yuy)
CEO/General Manager

Ggui/lemo/Jlho
Analyst /Sales /Marketing

REVPTRIYIZY:
CEO/General Manager

lgallg achyl
Agriculture & livestock

Jodial

Investments

Jeill

Transportation

claall/gluall
Aerospace/Defense

Ualeallg slgoll
Materials & Minerals

aloall
Wholesale

Employment Information / éuweungll cilogleoll

Employment Status / awaihgll alall

Jiio &y
Home maker

Joell g Jble
Unemployed

Lalhgo
Employee

o
Student

Position / «uaioll

&)lal ulao guac/yu)
Chairman/Board Member

Profession a |(Dr./Lawyer/Driver. ..etc.)

Sl
Administration

Industry

k;;J.JL()ngA gUa_é
Diplomatic sector

awoadll Galpoll
Utilities

ol

Insurance

s)lell pghill

Real Estate Development
anuall cloaall

Health Care

aig auisl
Biotechnology

ajaill

Retail

A/ s
Soldier/Officer

Lopiuo /pao
Manager /Supervisor

Jac 8/ als
Judge/Notary

/ elnall

s clhs
Military sector
lhaillg jlell
Oil & Gas

olo | éyias
IT

clidlg auiudd]
Building & Construction

aopilly dalpullg el

Travel,tourism & entertainment
Slbgloydl

Chemicals

aygloslgpll lelvall

Petrochemical Industries

Employer’s Name / Jo=ll aga 0wl

Employer’s Address / agall ylgic

Employer’s Phone no. / Jos=ll dga 0d)

Length of Service / caudaqgill 610

Jlacl Jay /ay)lay slinio elllo
Business owner/Businessman

Retired

Gu6/clg
Major/Lieutenant General

awd g/ pao b/ gy (il
Deputy Manager/Vice President/Director

(. sho/dbw/la) @éapn canlio
Craftsman

(Carpenter/Plumber/blacksmith...etc.)

L_,ogfm clns
Government sector
loaall

Services

llaidl
Telecommunication
leluall

Industrial

oolell/pillg odedl
Media & Publishing & Arts

Slgpinallg awlaell slgoll
Food & Beverage

adloll wloaslly wojbadll

Banks & Financial Services

puailg alpiwdl
Import and Export

www.musharaka.sa
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Special Case Information / awlJl bl cilogleo

Case Type / alJl goi

Veiled Woman Witness
waredlly Lol aobi
llliterate and Blind Witness

/ Jol8 ol

Residencial ID

palsl) UJag/ng adadl yasll ous
Father / Guardian of a Minor Court Appointed Guardian
SLas gub Jise
Judicial guard Representative
Full Name
ID Type / ayogll g9i
1o jlgo auauls aylng dygm
Passport GCC National ID
clgiidl AU

Date of Expiry

J|m4J| équ
Date of Issue

aibng dygm
National ID

aogll 08
ID No.
duuiall

Nationality

dlgall 08y
Mobile No.

In Case\ llliterate and Blind Witness / «a1a4lg k;,onJ Aol /8l o0

| certify and certify that | have read the terms and conditions
of the investment account and all the data of Know Your Client
form and the Investment Account Opening Agreement on the
account owner’s hearing and informed him of the measures

ilotiwll Glwall @bl pléaily bogpidl wiys il sgaly yal
ole siloiiwdl Oluwall ais dslailg clliac copcl a3gai bl 21009
Bligdlg cilaiiuallg 63310)l Q|c|p.!)b, aidycg wluwall colo oW

taken, documents and papers the company meets a$ il lgrogii l_,1JI
aboill
Signature
adloll wlogledll / alloll cilogleoll
Supeill o9l Soba el sgiudl Jaall
Approximate net worth y Approximate annual income
100,000 100,000
100,001 - 300,000 Or less / Jal ol 100,001 - 300,000 Or less / Jal ol

600,001 - 1,500,000

5,000,001 - 10,000,000

300,001 - 600,000

1,500,001 - 5,000,000

600,001 - 1,500,000

5,000,001 - 10,000,000

300,001 - 600,000

1,500,001 - 5,000,000

10,000,001 - 50,000,000

Over / go yisl Over / go yisl
50,000,000 10,000,001 - 50,000,000 50,000,000
Source of Income / J3aJl jnao
Jlodiwl 83 Jlocl il
Investment Business Salary
Source of Wealth / 691l jyn0
Jlaiiwl 85n Jlacl &yl
Investment Business Inheritance

Jaal
Saving

www.musharaka.sa
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y o

Have you worked in the financial sector in the past No Yes
five years?

(This includes, for example: working for financial

institutions, banks, finance companies, insurance

wod)l Jua Jlll glasll Lo Jooll el Guw Jo
" sl Slgiw
luwgoll sa) Jooll :lioll Jpw le s Josy)
(ool b «Jygaill ldpd » gl ,ayloll

companies)
Do you have any other practical experience alio s sl adoc Olpa sl eba) Jo
related to the financial sector? Sadloll glnsll

Bank Account 1/ 1 Sl oluwall

Bank Name il ol
SWIFT CAbyguw
Main Account Gluall o)
No. uu.ujj.]
IBAN oIl 08

Bank Account 2/ 2 Sl oluwall

Bank Name clidl ol
SWIFT Cléyguw
Main Account olwall 08)
No. U.uu.fJJ
AN ol by
*The Bank Account must be specific for the client Juaell yold oSuJI Oluall gg% of Ly
Any other financial 5 aylo wlogleo
information about the ;s)-‘» . L:I Soll 6
client’s financial position? fsosll Slloll guaoll o
J osj
Is the client a member or related to a member No Yes ol &)l ~o asile g gi . | Jo

of the board of directors or audit or a senior
executive in a listed company? | | | | T e UEw

Is the client assigned or have a kinship relationship

with the blood or spouse up to the second degree, ol pall anyly @48 dla alayi ol allo Jyooll Jm

or is he considered close to a person assigned uadb go Uyéo a9 ol sawilill anyall I Dgung algjll
to higher duties in the Kingdom or in a foreign ol auial ags gl allaoll 6 We wlogos waldo
country, or in senior management positions or a job Sadgall cilobhioll sanl b & Sg of Lile 3yl lio

in an international organization?

Is the client the real beneficiary of the account or aslle of Llwall o ,",gm;d" 189l aaiuoll g Jrooll Jo
business relationship? Sdosll
The identity of the real beneficiary . - .
from the account or the work Sluall oo UD'EQJJWI aon
relationship 02l a0lc 9
(if the above question is answered no)? S 5 odkel Jlgal Lle @lagl Jb 0)
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Investment Information / ajlaiiwdl wlogleoll

Client’s Investment Portfolio / Jroell dayjloliwll dhaénoll cilogleo

allioll élotiwl] dbhanoll

Investment
Type

Deposits and

Murabaha

Debt
Instruments

Shares

Real Estates

Derivatives
Contracts

Alternative
investments

Total 0

*Total Percentages above is equal to 100%.

*This template is a guide for financial market institutions.

The client’s Ideal investment portfolio

, adlal aylotiwyl abhanoll

The client’s current investment portfolio

Jodiwdl ggi

lulpog gilag
s Wlgal
Q|Jl§.c
lsiuo agdc
aly olylodiwl

0 £90a0ll

.100% (sglui odle] ol ggon0 Hyo&y Oi [ECTL
adlo)l Gaudl luwdol halipiwl 2390l lam a0y*

Investment Knowledge and Experience / &jloiiwll 6pallg dopeoll

adle
High

Low

Number of years of investment in securities / aloll §ljodl 6 jloliwdl lgiw sac

20+ | 20-16 l

15-11 l 10-5 l

w1 o[

Products previously invested in / lgso jloiiwdl Guw Sl laiioll

Derivatives contracts

Gluliollg gilagll
Deposits and Murabaha

alyadl lyladiwl aguwdll
Alternative investments Stocks

aall Glgal
Debts instruments

Professional certificates / duigall lalgadl

adloll liodb Bleiy uanri 5| g| auwlaoll g| adloll 0 pislo
Master’s degree in finance, accounting, or any specialty
related to securities

wigile)l uuwlholl ayageudl diugll dloj (SOCPA)
Fellowship of the Saudi Organization for Certified Public
Accountants (SOCPA)

(CMA) aqi2o s)ls] cuwbo
Certified Management Accountant (CMA)

(CIPM) jlodiaull elal gulis o 6lga

Certificate in Investment Performance Measurement
(CIPM)

(FRM) adloll shlaoll yao
Financial Risk Manager (FRM)

(CME-1) o)l @lodl 6 Joleill 6slga
Certificate of Dealing in Securities (CME-1)

(890 lao 1 sqiwall) (CFA) r0ieo k_?JL(:\ Jlho
Chartered Financial Analyst (CFA) (Level 1 and above)

(CPA) x0ie0 ole cuwlbro
Certified Public Accountant (CPA)

(CIAl) ani2o Jsa jloiiuwl Jlao
Certified Alternative Investment Analyst (CIAl)

(CFP) aoi2o Jlo lalhio
Certified Financial Planner (CFP)

none of the above

www.musharaka.sa
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Margin financing deals during the past five years / 6 ool Jlgodl go uagysll duui

100% - 81% 80% - 61% 60% - 41% 40% - 21% 20% - 1% 0%

asbud! guodll Wlgiudl JUa yirolgll Jigoidll wildan

Margin financing deals during the past five years

adludl lgiw guoall Jus allaall a)ls allall Ghol Wlaan rai Jo

Have you executed securities transactions outside of the Kingdom over the past 5

years?
No Yes

Joall Lalo sawalall guoedll cilgiuwdl JUs a8loall o)ls allo @liol ilédn Mais 0i Jb o
" Slgus wlaaall elli aais of Ll "
If securities deals were executed outside the Kingdom during the past five years,
what countries were those deals carried out in in?

sl SSuoll Goul anuall gl
Other American Market Arabian Gulf Markets

Risk Tolerance / jhlaoll Joai e 6)28ll

High Medium Low

Investment Objectives / dajloliwdl calamill

ajlgio Jall gl goi JlaJl uwly alos

Balanced Capital Growth Capital Protection

goriso digos sclaill a0 9% NESYEIEEY
Finance a project Creating retirement savings Achieving income

(] o ylae :Jlioll duw Lle) dial el

Buying an asset (for example: real estate, vehicle, etc.)

Preferred Investment Assets / alAadoll &jloiiwdl Jaodl
auial wilos) Jguol gzl Jugb Jausl

Assets in Foreign Currency Assets in Saudi Riyals

Client Suitability obayl op
Information aindl el

Preferred Investment Term / abAdoll jloiiwll 610

lgiw 5 g0 81 saall dlygha lgiw 5 JI 1 o saall dlhuugio diw go Jbl saoll spunsd
Long Term More Than 5 Years Medium Term From 1 to 5 Years Short Term Less than a Year

b
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Preamble

Musharaka Capital is a leading Saudi financial services company.
Headquartered in the Kingdom of Saudi Arabia, and licensed by the
Capital Market Authority (CMA) under license No. 13169-27 dated
07/10/2013 to offer dealing, investment management, operate funds,
arrangement, advisory, and custody services. With CR. No. 2051056409,
Musharaka Capital began operating on May 12, 2014, with a paid-up
capital of SAR65,000,000. (hereinafter referred to as the Company,
Musharaka Company, or Musharaka Capital).

Since these terms and conditions constitute an integral part of the
investment agreement signed between the client and the company.
The provisions contained%ereln shall apply to all forms signed by the
client and to any other agreements signed between the client and
the company, whether preceding or subsequent to the signing of this
agreement.

Accordingly, the client (account holder), being of full legal capacity
both religiously and legally, hereby acknowledges and agrees to all
provisions outlined in these terms and conditions, as well as all forms
and agreements signed between the client and Musharaka Company.
The client commits to abide by them, acknowledging, understanding,
and consenting to the following:

1 — Terminologies and Definitions

Each term among the following terms shall bear the meaning specified
next to it unless the context requires otherwise:

1-1. Agreement: This Investment Account Agreement, and any

subsequent amendments thereto.

1-2. Client Assets: All assets, including securities, received by the

Company from the client in the context of the Company’s

securities business, excluding cash and collateral subject to

clause (b) of Article 83 of the Capital Markets Institutions

Regulations.

1-3. Securities Business: The Company's practice of any of the

following activities:

e Dealing in securities on an agent or principal basis,
including selling, buying, managing subscriptions in
securities, or undertaking.

* Arranging, by introducing persons in relation to securities
offerings, arranging for undertakings, or providing advice on
corporate finance activities.

e Management: Managing a security belonging to another
person in cases where discretion is required or managing
investment funds.

e Advisory: Advising another person on the benefits and risks
of dealing in a security, exercising any rights arising from a
security, or in financial planning and wealth management
thereof.

* Custody: Safeguarding assets belonging to another person,
including securities, or arranging for another person to do
so, including custody and/or taking necessary administrative

Terms and Conditions / olaillg lhgyidl

Bligdl Jlacl duwloo Jlao 6 88l a8 Lm dyllall &8)bio a8y of coun
dlim g0 ayual) Josig Lg) T1bo dsgeuwll dupell &looll o 2alig dylol
&)lalg «Joleill elJag ,02013/10/07 aylis (13169-27) o0d) aloll Gouull
Jlodl oo Ja_rnJlg 6)guinoll oya8ig ipilly n@ualuall Jreisig wooljloiiwdl
duwjloo uL\Jg /(2051056409) 08 )bl Jaul &3)Livo Joai .aloll Glgdl
-sag=2w Jby (65,000,000) 0ja8 ggoa0 Jlo Uub.g ,02014/05/12 ;s Josll

(&) Lino of &S)lino &8y of a8yl ouwly Las Lg) jliny)
dsdgall dylatiwl axalaisl go fjail leja roi oléalg bhgpill oam ol Ciuag
Juroell o dedgall pilaill asll e Lg ylgdl @ubnyg aSpidly Juoell Gu
o9l daanl gi asylw cild clgw a8)lino g aiy dedgoll spadl wlislaillg

.axblaill odm

Lollaig lepis opsizoll aigdnl Jol&y gmg (Clwall ola) Jsosll 1a) aieg
wlslailly ailoill a0l8g plaillg bhgpidl oim o 3jglo aald e @algig
a$lalg aoljilly &) LoS Lgngos Josell pjilg &S)lito &8s (g aiy dedgall

iohlo Lle aidalgog angag

lgidUag clllhuaoll - 1
Lgio JS (s auagoll Lisoll il wlalluaoll go alliaoc J3J golg
:elda odls Qludl yaisy o) bo
5|g oim s)laliwdl Clwall Cuyaaig ais aslail :auslaidl .11
Laal Lgdle fphai a6 cutlyses
@hol Gle Joidi of uloy of Joii Sl ool gi03 :dsoall Jaual
&l &wloo Ghw 6 Jrosll o a8l lgalwis Sillg aylo
lgsle Guhis LUl wlilouallg sgaill ae llag allall §lhodl Jlocd
.adlo)l @l luuwgo dail o 83 éalall o (W) 6p84ll
@l wlblidl go s a8pidl dw)lao :allall Sledll Jlaci .1-3

of gl clls Josing WS of Jpal dtuay &lo diyg 5o Jolaill o
Lgihais sgeill of sadloll @lodl b LSl 6)ls] of eyl
adloll @|Jgﬂ| gﬂcu_ 3ol Lowo uabuu\ 04010 clJig c_LUj.L“ .
Jugai Jlocl 6 wllbiniwll 1385 of gigheiy rgeill iyl o
o8l

g_l;“ Wl Q_o pT uarid 6aile adlo adjq 6)lal ¢lJag :61|_\.!J| o
okl Gpaliuo Jeuy ol pasil s copaill eaiws

Ulio ol 13l uaril éjguiiall oundiy llig :6)guitall oyadi o
a8)9 e Ly @a sl alwlao ol alo adjg 0 alolei yhalaog
Lgwo ailgg 8)lalg ol bagasill Lo of wéylo

ol wawlo adyg Josii 13l yarid 835le Dgual hany ellag :baaall o
Olelpal plsll (gl/g) aall Jasiug iy 15T padw plé iy
ojilll aylsyl

A-2

actions.

1-4. Client Order: An order issued by the client to the Company &&ay déan 36iil &Spidl S Jaesll go jalo sol :Jroall yo j-oi 1-4
to execute a transaction as an agent, or any other order from . . ... .. .., | R S B B
the client to the Company to execute a transaction under oosbd 6 o il S dsesll o 13l sl sl ol nduso
circumstances giving rise to duties similar to those arising from  déé.a 3yaiil yol e Linii il i) dgiliio lialg cguini Sl (5383
an order to execute a transaction as an agent. It also includes e . L . .
any decision by the Company to execute a transaction at H*>& T2 asaa Mol &l 6o )b sl Jody oS «Jig dhuny
the Company’s discretion for the client’s account, or for the gi a8l opai jlofiwl Goriva wlwa ol vJaoell Clua) a$pidl
account of an investment fund managed by the Company, or . . . o o
for the purpose of aggregating the Company’s clients’ orders. Sl sl yodll iso Jouin Jg dgitloc yolodl &Syl groai uayel
The term “order” does not include requests to purchase an jlaal o allo @l clpid
securities from a new issue. o : )

1-5. Client Funds: All funds received by the Company from the &by of Jroall o @il lgoluii U,.JI Jigodl g103 :Jsosll Jlgol .1-5
client or on behalf of the client in the context of the Company’s  Jlgodl ol lole auloll @Ijgﬂl Jlach aspidl plus Glaw O aic
securities business, with the understanding that funds due &<;.u)l Llwa U-HJ.LOSL”O.LCUQ-D slaull g déniuuo roj il
and payable immediately to the Company by the client to the ollai J&i | &ilgaslly Olesdl el u—“ Loy uab“
Company'’s account, including fees and commissions regularly Jlool jeiss 1 &
due to the Company, are not considered client funds. i g0l H

1-6. Custodian: A capital market institution licensed under the lwuugo @il Ciagos lg) Llf\iJ-D aylo Gow duwgo adall ol .1-6
Capital Markets Institutions Regulations to engage in securities -adlo @loll has wlkalini olsll allo)l Gguull
custody activities.

www.musharaka.sa IJI:I
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1-7.

1-8.

1-10.

1-11.
1-12.

1-20.

1-21.

1-22.

1-23.

1-24.

1-25.

1-26.

1-27.

Negligence: Failure to exercise the care expected of an
ordinary or customary natural or legal person.

Securities: Stocks of any kind, debt instruments, commercial
papers, long-term bonds, subscription certificates, and other
certificates, units, futures contracts, derivatives contracts,
long-term insurance contracts, and any right or interest in any
of the foregoing, including any instrument falling within the
definition of “securities” in the regulations issued by the Saudi
Capital Market Authority.

. Local Bank: An establishment licensed to conduct banking

business under the laws of the Kingdom of Saudi Arabia.

Freezing the Investment Account: Temporary suspension
of all money transfers from the investment account and the
prohibition of using the balance therein. This does not include
preventing the client from selling securities and receiving their
proceeds or dividends in the investment account or transferring
from their bank account to their investment account.

Tadawul: Saudi Stock Exchange.

Settlement: The determination and explanation of differences
between two sets of records, excluding any necessary
corrections.

. Confirmation: Affirmation of transactions through a form

showing the details of the operation conducted by the
Company based on the client’s instructions, confirming the
agreed-upon terms.

. Temporary Suspension: Temporary suspension of trading in

listed securities during the trading period.

. Investment Account: An accounting record established by

the Company for client funds deposited in the client’s account
opened by the Company to finance the client’s securities
transactions, reflecting all the details of the operations
conducted on that account.

. Investment Services: Activities encompassed when engaging

in one or more of the following: dealing in securities whether as
a principal, agent, or undertaking cover, managing investment
funds or client portfolios, or executing securities transactions,
arrangement services, advisory services, and custody services.

. Online Services: All channels and technological methods

provided by the Company to the client to access the
Company'’s systems and conduct transactions through them.

. Pledge: Any form of recognized collateral under the laws of

the Kingdom of Saudi Arabia that can be executed regarding
a security.

. Share: Any share of any company regardless of its place of

incorporation, and the definition of “share”
instrument having characteristics of equity.

includes any

Market: Saudi Exchange Company (Tadawul) or Saudi Stock
Market.

Service Terms: The written terms provided to the client under
this agreement (Investment Account Opening Agreement for
Securities Business Services) whereby the Company executes
securities business for the client or on his/her behalf.

Margin Cover: A transaction in which the Company lends the
client a portion of its value.

Conditionally Obligated Security: A derivative financial
instrument that requires the client, or may require the
client, to make payments or other financial obligations
when the instrument expires, or the position is closed. It
includes all financial instruments falling within the definition
of “conditionally obligated security” in the implementing
regulations.

Collateral: Assurance for the purposes of client money and
client asset rules, money or assets paid by the client in full,
and held by the Company or supervised by it, whether for the
Company'’s account or under deposit terms, pledge, or other
arrangements.

Capital Markets Institutions Regulations: Regulations of
Capital Markets Institutions issued by the Capital Market
Authority Board.

Amended Securities Business Regulations: Securities
Business Regulation issued by the Capital Market Authority.

Implementing  Regulations: Any regulations, rules,
instructions, procedures, or orders issued by the Capital
Market Authority to implement the provisions of the law, In
addition the amendments to these laws, regulations and rules
from time to time, which will bebinding on the parties.

vad il Glic go walgl apaisy Lo Jay pac ipuasily Jlomdl
.6alizoll sgizoll ¢ U_v.ule

Ol el olgal .l ggi sl oo pgull isi :éaloll Glodl
o lapcg wolisUl wislgaivg «Jalll gl claiudl Lyl
ol agée wuldgpall agée walall sgéell wlangll .Wlalgaidl
1&w Loo sl 0 dabao g| @ 6|g Jagylaill @ljgﬂl da_lJl aligh
alglll o «quloJl Glgdl» Laypei yon QI slal dl i o lo

ayageull aldloll Goull dum o 6)aball ayaiill

aropaoll Jlocil cuu;Lch vy Sle dbaly sliuio U.l:m i .

aagoull dupell allooll aolil gy

Jueai wlilac groa) cusgall walayul isjloiiwd] Gluall agoai .
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Central Bank: Saudi Central Bank.

Liability: Any responsibility, loss, damage, claim, or expenses,
of whatever nature or kind, whether direct, indirect,
consequential, or otherwise.

Identification Document: A valid identification document
issued by the competent authorities, approved for opening
the investment account for the client, or as determined by the
Company under the instructions of investment accounts issued
by the regulatory authorities.

Insolvent: A person who has become insolvent.
Kingdom: The Kingdom of Saudi Arabia.

System: The Capital Market System in the Kingdom of Saudi
Arabia issued by Royal Decree No. (M/30) dated 2/6/1424 H.,
31/7/2003)

Anti-Terrorism Financing System and its Implementing
Regulations: The Anti-Terrorism Financing System applicable
in the Kingdom of Saudi Arabia and issued by Royal Decree
No. (M/21) dated 12/2/1439 H.

Anti-Money Laundering System and its Implementing
Regulations: The Anti-Money Laundering System issued by
Royal Decree No. (M/20) dated 05/02/1439 H.

Forms: Refers to all forms filled and executed by the client,
whether paper or electronic.

The Authority: The Capital Market Authority of Saudi Arabia
(CMA).

Regulatory Authority: The CMA, the Saudi Central Bank,
or any other authority within or outside the Kingdom that
supervises and regulates the practice of securities, banking,
financial, insurance, or investment activities, including self-
regulatory bodies.

Business Day: For domestic investments: the day when the
company’s offices and the trading systems in the Saudi stock
market are open for business. For foreign investments: the day
when the company’s offices, foreign brokers, and agents with
whom the company deals are open for business.

Stop-Loss Order: Any order requested by the client to buy or
sell a security when the market price reaches a certain level.

Conditional Order: An order whose final execution depends
on the fulfillment of a specified condition, including but not
limited to trading index levels.

Executable Price: The price that falls within the specified price
range.

Stop Price: The price level requested by the client to execute
orders.

"Apostille” certificate: A certificate issued under the Hague
Convention on the Abolition of the Obligation to Authenticate
Foreign Public Documents.

Qualified investor in the parallel market:

With reference to the Rules on the Offer of Securities and
Continuing Obligations issued by the Capital Market Authority
(CMA) Board, clause(d) of Article 74 of Chapter 8 of this
Regulation specifies that the offering in the Parallel Market
shall be restricted to the category of Qualified Investors in
the Parallel Market. A natural person who is allowed to open
an investment account in the Kingdom and an account with
the Securities Depository Center (Edaa) shall be considered
a Qualified Investor in the Parallel Market if they meet one of
the following conditions:

1. Capital Market Institutions acting for their own account.

2. Clients of a Capital Market Institution by the Authority to
conduct managing activities provided that this Capital Market
Institution has been appointed as an investment manager
on terms which enable it to make decisions concerning the
acceptance of an offer and investment in the Parallel Market
on the client’s behalf without obtaining prior approval from
the client.

3. The Government of the Kingdom, any government body,
any supranational authority recognised by the Authority or the
Exchange, and any other stock exchange recognised by the
Authority or the Securities Depository Center.

4. Government-owned companies, either directly or through a
portfolio managed by a Capital Market Institution authorised
to carry out managing activities.
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2-1.

2-2.

2-3.

2-4.

2-5.

2-6.

2-7.

2-8.

2-9.

5. Companies and funds established in a member state of the
Cooperation Council for the Arab States of the Gulf.

6. Investment Funds.

7. Any other legal persons allowed to open an investment

account in the Kingdom and an account at the Depositary
Center.

8. Natural persons allowed to open an investment account in
the Kingdom and an account at the Depositary Center, and
fulfil any of the following criteria:

A. Having conducted transactions in securities markets with
a total value of not less than SAR 20,000,000 during the last
twelve months.

B. Or whose net assets are not less than SAR 5,000,000.

C. Or having worked or previously worked for a period of at
least 3 years in the financial sector.

D. Or holding a specialized professional certificate in the
field of securities business accredited by an internationally
recognized body.

E. Or holding the General Securities Qualification Certificate
(CME-1) accredited by the Authority.

F. Or holding a Bachelor’s degree in one of the specializations
of Finance, Investment, Accounting, or Financial Management.

9. Works or has worked as a board member or as a member
of the specialized committees of the Board of Directors in
companies listed in the Parallel Market.

10. Any other persons prescribed by the Authority.

U.S. Person: A U.S. citizen or resident individual, a
partnership or corporation organized in the United States or
under the laws of the United States or any State thereof.

U.S. Resident: American citizen or any other person who has
residency (green card or substantial presence) regardless of
his/her geographical location.

Green Card: A green card holder is a foreigner who has been
granted “permanent legal residence status in the United States
as an immigrant in accordance with immigration laws, unless

his/her legal status changes.”

Born in the United States: A person born in the United States
is considered a “U.S. Person” under FATCA unless the person
formally renounces his/her right to U.S. citizenship.

U.S. Address: An address in the United States. Please note
that: addresses used for shopping, shipping, or similar services
retained by customers will not be considered as an address for
this purpose.

Telephone Number: The provided telephone number(s) is an
American telephone number.

Standing Instructions: Standing instructions to periodically
transfer funds to an account with a US address.

Hold Mail Address: The contact address where all mail
messages is retained by the bank for personal pickup by the
client's representative.

Substantial Presence Test:

You will be considered a resident of the United States for tax
purposes if you meet the Substantial Presence Test for the calendar
year. To fulfill this test, you must be physically present in the United
States for at least as follows:

31 days during the current year, and

183 days during the three-year period consisting of the
current year and the two immediately preceding years,
taking into account:

= All days you were present in the current year.

= 1/3 of the days you were present in the first year preced-
ing the current year.

= 1/6 of the days you were present in the second year pre-
ceding the current year.
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3-1.

3-3.

Tax Residency: Refers to the country in which an individual
resides or is registered for tax purposes. Each country has its
own rules for defining tax residence. For more information on
tax residence, please consult your tax advisor or check the

(OECD) information readily available on the web portal.

. Tax Identification Number (TIN): A personal identification

number or taxpayer identification number is a unique
combination of letters and/or numbers assigned to an
individual or entity. Some countries do not issue a tax
identification number but may rely on other issued numbers
such as social security or insurance numbers. You may need
to provide it if requested. The (OECD) has published a set of
templates to help identify acceptable taxpayer identification

and alternative numbers.

Self-Certification Forms: A completed self-certification form
is used to confirm your tax residency status under the Common
Reporting Standard (CRS).
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The client is classified into one of the following categories: sadll wlia)l sasl Lle Juooll catiai ol

a. Retail Client. .&5j Jrac ]
b. Qualified Client. .Jmgo Jrac.
c. Institutional Client. . swuwgo Jroc. o

5-1.

5-3.

5-4.

6-1.

6-2.

6-3.

Upon providing the company with a signed and complete
copy of these terms and conditions, whether signed
electronically or manually.

. This agreement is subject to the regulations of the Capital

Market Authority (CMA) and its executive regulations,
including the Capital Market Institutions Regulations, and
any other regulations, rules, or updates that may be applied
from time to time.

This agreement and its appendices constitute the regulatory
framework under which tﬁe company provides its services
and products to the client, executes his/her orders, follows
his/her legitimate instructions, and performs any other
related operations and services.

The client acknowledges his/her commitment to all the terms
and conditions stated in this agreement or these terms
and conditions, whether he/she has signed the terms and
conditions as an appendix to the agreement or through the
company’s website.

The client acknowledges that entering into this agreement
with the company results in limitations on his/her dealings
in certain securities listed on the Saudi market or any
other markets, in accordance with the company’s periodic
regulations and at its sole discretion. These limitations may
include restrictions on trading specific company stocks,
whether on the Saudi market or other foreign markets.

The investment objective for the retail client will be
periodically determined, and it must be clearly specified
in writing or electronically and agreed upon by the client
in advance within the framework of the investment terms
document, proposal, or through other instructions provided
by the client to Musharaka Capital.

The Investment Services Management Department at
Musharaka Capital will manage the client’s investment
portfolio on behalf of the client and in his/her name, in
accordance with this agreement, and based on Musharaka
Capital’s own judgment or its limited discretion by the client’s
instructions, according to the restrictions or investment
guidelines agreed upon between the client and Musharaka
Capital.
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7-1.

7-2.

8-2.

8-3.

8-4.

8-5.

8-6.

8-7.

The company provides its services and products to the
client according to his/her classification and executes his/
her legitimate orders and instructions related thereto in
accordance with this agreement and any appendices related
to it.

The securities business authorized for the company to
engage in, upon which services and products are provided:

Dealing: Dealing in securities, whether as a principal or
agent. This includes buying, selling, managing securities
subscriptions, or pledging to cover them.

Arranging: Providing individuals in relation to the offering of
securities, arranging for underwriting, or offering consultation
in corporate finance activities.

Managing investment and operating funds: Making
investment decisions for investment funds and client
portfolios in situations requiring discretion, as well as
operating investment  funds.

Custody: Custody of clients’ assets which includes securities
or arranging for third parties to do so. Custody involves
performing essential administrative tasks.

Advisory: Offering advice regarding securities, including
their risks and advantages, exercising associated rights, or
financial planning and managing within them.

. In exchange for the services provided by Musharaka Capital

under this Agreement, Musharaka Capital shall levy the
fees and commissions approved by it, as specified, and
communicated to the Client periodically through the fee and
commission schedule. Musharaka Capital reserves the right
to modify the fees and commissions, with prior written or
electronic notice sent to the Client’s provided email address
in this Agreement (Or any methods of notification outlined
in this agreement), at least 14 days before the changes take
effect.

The client is obligated to pay the company all fees and
commissions due in exchange for the investment services
provided.

The client shall have access to the fees or commissions
approved by the Company through the Company’s sources,
such as its website, or as provided in information based on
the client’s inquiry in case the company deems it necessary
to provide this information to the client. Additionally, the
applicable fees and commissions due for payment by clients
may be included in other relevant documents related to the
provided service. The client shall be notified of any alternative
arrangements for settling the service fees provided by the
Company.

The Company reserves the right, at its sole discretion, to
deduct and collect all approved fees and commissions from
the funds due to the client for the services provided by or
through the Company.

In the event that the client fails to pay the due fees and
commissions or fails to provide any securities due to the
Company (or its agents), the Company reserves the right to
withhold the funds, securities, or assets due to the client and
use them to settle the client’s obligations. Additionally, the
Company may claim any other compensations due from the
client.

The Company reserves the right to use the funds deposited
in the client’s investment account outside regular trading
hours, provided that this action does not expose those assets
to risk of loss for the client and does not in any way prevent
or hinder the client from accessing his/her funds at any time.

The Company may share dealing fees with third parties
or receive fees from them in relation to the capacities
undertaken on behalf of the Client. Details of such fees or
shared arrangements will not be included in the relevant
transaction notice or receipt but may be made available to
the Client upon request.
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www.musharaka.sa

The company reserves the right to change the approved
fees or commissions at any time, provided that the client is
notified of such changes.

. The company reserves the right to change the approved

fees and commissions at any time without the need for
client approval. However, the client must be notified of any
changes, whether it is an increase or decrease, through any
means of notification. Notifications may include, but not
limited to, announcements on platforms such as Musharaka
Capital’s website, via Musharaka Capital’s email, or informing
the client in writing.

Payment Method:

Investing in Investment Funds: Subscription fees are
restricted on the client’s account on the day of subscription,
and periodic management fees are deducted from the net
asset value of the fund(s), which is calculated and evaluated
regularly.

Execution transactions: Charges are applied to the client'’s
account on the day of execution.

Subscription to Services: Subscription fees are deducted in
advance for the specified subscription period and credited
to the client’s account.

The client is obligated to pay fees and commissions to the
company for the investment services provided. These fees,
their calculation method, payment procedures, collection
methods, and payment periods are outlined in a separate
table attached to this agreement. These fees are determined
based on the service provided and/or the product offered to
the client. The company reserves the right, at its discretion
and without any liability towards the client, to amend or adjust
the commission rate or fees in accordance with regulatory
instructions issued by the Capital Market Authority (CMA)
or the Saudi Exchange (Tadawul). The company’s notification
to the client of such changes shall be deemed sufficient for
the application of these amounts. In the event that the client
objects to such changes, the client has the right to terminate
this agreement.

The client is obligated to pay all fees, expenses, taxes,
costs, commissions, demands, and other penalties incurred
by the company to fulfill the terms and conditions of this
agreement. These charges and penalties may include, but
are not limited to:

. All payable or due taxes on securities and income attributed
to the account.

. Registration, brokerage, and other fees payable on the
purchase and sale of securities.

. Custodial fees, agency fees, insurance fees, and/or all other
reasonable costs and expenses incurred by the company
regarding the account.

. Trading Commissions:

The client acknowledges full compliance with the regulatory
provisions, rules of conduct, and procedures of the market. In
the event of any violation of these procedures or regulations
governing trading operations, such as selling what is
not owned, placing buy orders without sufficient funds,
exploiting system errors, among others, the client shall
be responsible for any fines, penalties, fees, or additional
commissions imposed by the CMA. The company shall not
bear any consequences thereof in any form.

The client undertakes, whenever necessary or the company
notifies, to update portfolio information and to stay informed
of any factors that may affect the accuracy of the information
provided therein. The client is directly responsible for any
fines, penalties, fees, or additional commissions resulting
from the input or utilization of any inaccurate information.
The company shall not bear any consequences thereof in any
form.

Musharaka Company shall have the right, without obtaining
the client's consent, to rectify the financial status of the
portfolio through appropriate means. The authority for
rectification shall extend to all matters related to technical
errors and client actions contravening market regulations
and conduct rules, whether directly or indirectly. Rectification
actions may include, but are not limited to, accessing the
client’s portfolio for purchasing and similar activities.
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NetPlus Price Quotation Service

Share Transfer between Client
Portfolios

Without prejudice to Article (28) of the Capital Markets
Institutions Regulations, the company is entitled to obtain a
special commission from a third party, and the client shall not
have the right to object or challenge this.

The client shall settle with the company on the day of closing
his/her account an amount equal to all fees, charges, and
other expenses due and payable to the company under this
agreement.

All payments due for transactions under this agreement
must be settled in the agreed currency on the date of the
request for investment services or as stipulated for each
transaction. Acceptance of payment in a currency other
than the contracted currency requires its value (at the spot
currency rate at the close of the previous day before the
payment date) to be equivalent to the total value payable in
the contracted currency. If the amount paid is less than the
amount required in the contracted currency, the client must
immediately pay the difference to avoid cancellation of the

transaction.

According to the approved
internal policies

SAR 20 per company

Share Transfer from Client

Portfolio to Another Company’s

SAR 20 per company

Portfolio

Trading Commission

Musharaka Capital's Commission

Commission Discount on
Purchase and Sale Transactions

Shares Pledge/Release of
Pledged Shares

Settlement Fees

SAR 0.0005 from the executed
transaction value

SAR 0.00105 from the executed
transaction value

According to the approved
internal policies

SAR 40 per company

0.004 SAR
*The above prices do not include Value Added Tax (VAT).

The Company shall deduct the commission of trading in the Saudi
market or the international markets for each execution of a sale/
purchase transaction in accordance with the prices it sets for its
clients and in accordance with the instructions of the Capital Market
Authority and its implementing regulations, and the rules adopted by
the international financial markets, and these percentages are subject
to modification, change or cancellation, while reserving the Company’s
right to amend these fees from time to time at its sole discretion. If the
Client decides to subscribe and benefit from the available service, he
accepts to pay the fees thereof and authorizes the Company to collect
them starting from his investment account at the time of executing his
subscription or at any time thereafter if it does no collect it or does not
do so when executing the subscription for any reason.

If the company is to act as an investment manager for the
client, the company will provide the client with a separate
portfolio management agreement for review and approval.

All transactions are subject to the following procedures:

10-1.

10-2.

10-3.

The company shall make necessary arrangements to provide
accounting procedures for any transaction executed on
behalf of the client.

All payments due from the client to the company must be
completely net of any setoffs, claims from other parties,
deductions, or imposed taxes. If the company is required by
law to execute any deductions or withholdings, the amount
due from the client to the company must be paid in full,
regardless of the required statutory deductions.

All payments due under contracts governed by this
agreement must be executed in the agreed currency at the
time of request for investment services or as specified for
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each transaction. Acceptance of payment in a currency other
than the agreed currency requires its value, at the current
exchange rate, to be equivalent to the total value of the
payment due in the agreed currency. If it is found that the
amount paid is less than the amount required in the agreed
currency, the client must immediately pay the difference to
avoid cancellation of the transaction.

Any date for the calculation of payments due, or any due
date, reference date, or date of special significance under
this agreement that does not coincide with a business day
shall be deemed to be the business day following it.

The client acknowledges that the company may execute his/
her instructions to sell securities through third-party banks
and financial institutions. The client also acknowledges that
he/she will not be entitled to the proceeds of the sale until
the company receives the proceeds from this third party. In
the event that the client issues instructions to the company
to use these proceeds, or any portion thereof, to purchase
securities before the company receives the proceeds from
the third party and the company agrees to this, and there
is a delay in the delivery of the original sale price for any
reason, the company shall have the right to either sell what
has been purchased under the new order or demand from
the client the amount expended to execute that transaction,
in addition to any differences, costs, damages, losses, or
additional expenses incurred by the company as a result.

The client has the right to cancel:
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they are implemented.

Note that cancellation of some securities transactions in the
portfolio may not be possible due to locked-in investment
periods or other fixed investment periods. Clients will be
notified of this before subscribing in any such investment.

The client agrees that the company may act as principal in
a transaction with the client, while executing some of the
agreements concluded with the client or executing orders issued
by the client. This includes, but is not limited to, futures securities
sales agreements.

Musharaka Capital shall be the sole manager of the client’s
portfolio, and the client undertakes not to authorize, during the
term of this agreement, any person other than Musharaka Capital,
whether to direct or execute transactions related to the portfolio
or any investments therein, or any other dealings or actions in
these investments.

The client acknowledges that Musharaka Company has clearly
explained and detailed the risks associated with investing and/
or trading in securities, including both global and local securities
and other investments. These risks include, but are not limited
to, foreign exchange risks and all other types of risks commonly
recognized in financial dealings as specified in these terms and
conditions, and the potential for complete loss of the invested
capital. The client understands these risks as outlined by the
regulations of financial market institutions and the related
guidelines of the Capital Market Authority. The client further
acknowledges and understands that Musharaka Company cannot
disclose all the general risks and aspects associated with specific
investment instruments. These include, but are not limited
to, derivative securities, conditionally committed securities,
investment funds not intended for individual investors, non-liquid
securities, and speculative securities. The client agrees not to
engage in trading such products without fully understanding their
nature and the extent of the risks involved. The client accepts
full responsibility for determining whether their investment
in any of the aforementioned products or any other product is
suitable for their financial situation and investment objectives.
Musharaka Company is not responsible for this determination.
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The client also recognizes that these products may not be suitable
for all investors and may involve risks that are unacceptable to
them. These products include securities such as (stocks, debt
instruments, equity-linked certificates, options contracts, futures
contracts, and cash-settled futures contracts).

The client further acknowledges and understands that all types of
investments, without exception, carry risks that can lead to both
decreases and increases in the value of investments. In all cases,
the capital invested by the client is exposed to the risks described
here. The client also recognizes that certain investments carry
high levels of risk and that losses in such investments may exceed
the entire amount invested.

Without prejudice to any of the previous acknowledgments,
the client understands the following risks and assumes full
responsibility for assessing their suitability:

Subscription Rights: Subscription rights grant a limited-term
right to subscribe to shares, bonds, borrowed shares, or
government securities. These rights can be executed by the
issuer of the underlying securities. Even a minor change in
the price of the underlying securities can cause significant
fluctuations in the price of the subscription rights, making
this a highly volatile investment. It is crucial for the client to
understand that subscription rights have a fixed expiration
date. If the client fails to exercise these rights within the
specified period, the investment may become worthless.
The client should only purchase subscription rights if he/she
is prepared to potentially lose the entire invested amount,
along with any associated fees or commissions.

Off-Market Subscription Rights Transactions: Transactions
involving subscription rights traded outside the financial
markets may involve higher risks compared to those related
to subscription rights certificates within the market. This
is because there is no market through which they can be
liquidated, their market value determined, or their risk
exposure assessed. There is no obligation to publish bid and
ask prices for these instruments, and even if such prices are
published, they will be determined by the counterparties
trading these instruments. As a result, it becomes extremely
difficult to establish a fair price.

Derivatives: Derivatives are financial instruments that may
grant the client the right to buy or sell one or more types
of investments, often executed with parties other than
the original issuer of the underlying investment. These
instruments might also include cash-settled futures contracts
allowing speculation on the price movements of various
assets. In both cases, the investment or assets can be
referred to as what are called (the investment instruments on
which these derivatives are based).

e These instruments often involve a high degree of borrowing
relative to the supporting investment capital. Therefore,
a relatively small movement in the price of the supporting
investment results in a larger movement, whether positive or
negative, in the price of the investment instrument. For this
reason, the price of these instruments can be highly volatile.
The instruments have a fixed term and may expire to nothing
(worthless) in the event that the performance of the derivative
instruments is not as expected (unless there is some form of
guaranteed return on the amount invested in them by the
client), and the client should only purchase these products
if he/she is prepared to bear the loss of the entire invested
amount or a large amount of it, and it depends on the nature
of the financial instrument in which he/she invested, in
addition to any commissions or fees related to the process.
The client must carefully evaluate and consider whether
this product aligns with his/her financial circumstances and
objectives. Should there be any uncertainties or doubts
regarding the suitability of this product, the client is strongly
encouraged to seek professional advice.

Futures Contracts: Futures contracts involve committing to
buy or sell underlying assets at a future date or in some cases
for cash settlement. These operations entail a high level of
risk, with borrowing often involved where a small deposit or
initial payment can lead to larger gains or losses. This means
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that any slight relative movement can result in significant
changes in the value of investments (client investments).
The client acknowledges that futures contracts are double-
edged swords that can work for/or against him/her. Futures
contracts involve potential obligations, and the client must
understand their impact, particularly on margin requirements
(borrowing for investment purchases).

Options Contracts: There are various types of options, each
with distinct characteristics depending on the following
scenarios:

Call Options: Call options involve less risk compared to put
options because if the price of the underlying asset declines
to lower levels, the client can simply choose not to exercise
the right to buy, allowing the contract to expire. The maximum
loss would then be limited to the premium paid, plus any
commissions or fees related to the transaction. Generally, if
the client purchases call options and later exercises the right
to buy, he/she may acquire the underlying stocks, exposing
them to the risks described in sections (Futures Contracts)
and (Potential Obligations.)

Put Options Contracts: When entering a put options
contract, the client faces greater risks compared to buying
call options. He/she may be obligated to maintain margin
levels in his/her portfolio, and the potential loss could exceed
the premium received from the transaction. By entering a
put options contract, the client legally commits to buying
or selling the underlying asset of the options contract. If the
counterparty exercises their right in the contract, regardless
of how much the market price moves away from the options
contract execution price, and the client owns the asset
that was contracted for sale during the transaction (known
here as an uncovered put options contract), this situation
exposes the client to unlimited risk. Therefore, only those
with extensive experience should engage in uncovered put
options contracts after ensuring full understanding of the
appropriate terms and potential exposure to risks.

Traditional Options Contracts: In some options markets,
transactions are margin-based, where buyers do not pay the
full premium value at the time of purchase. In such cases,
you may be required to cover the remaining portion of the
premium value if you fail to do so, your entire portfolio may
be liquidated, as the case is in futures contracts.

Cash-Settled Futures: Transactions involving futures and
options contracts may be referred to as “cash-settled
futures.” These can include options contracts or futures
transactions within any financial market, as well as currency
swaps and interest rate swaps. Generally, these contracts
must be settled in cash, as opposed to other futures and
options transactions that might involve physical delivery.
When engaging in these transactions, it is imperative for
the client to understand the associated risks of investing in
these instruments. Furthermore, clients should be aware of
the potential risks and obligations that arise from engaging
in cash-settled futures transactions.

Transactions Involving Off-Market Derivatives Instruments:
It may not always be immediately clear whether certain
derivative instrument transactions are arranged on-market or
off-market. Consequently, the trading entity must clarify this
distinction to the client when entering into such transactions.
It should be noted that Musharaka Company holds no
responsibility for providing this clarification. Although some
of these instruments can be quickly liquidated, off-market
derivatives transactions generally present a higher level of
risk compared to derivatives trading on organized financial
markets. This increased risk is due to the lack of a formal
market mechanism for closing out existing investments, and
it may be impossible to liquidate existing investments held
in the portfolio, ascertain their market value, or accurately
evaluate the level of risk exposure. There is no requirement
to publish bid and ask prices for these instruments. Even if
such prices are published, they will be determined by the
counterparties trading these instruments. Consequently,
establishing a fair price for off-market derivatives can be
extremely challenging.

Foreign Markets: Foreign financial markets entail risks that
differ from those present in the Saudi financial market. At
times, these risks may be higher. Upon client request, the
foreign entity through which the client trades will provide
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details about the risks associated with these investments and
their potential volatility (if applicable). Additionally, they will
clarify their responsibility for any shortcomings of the foreign
entity through which the client trades, and the potential
profits and losses from operations in foreign markets or
currencies invested in, including how they are affected by
foreign exchange rates.

Potential Commitment Investment Operations: Margin-
based potential commitment investment operations require
the client to make a series of payments to fulfill the purchase
price instead of paying the full purchase price immediately.
If the client trades in cash-settled futures contracts or put
options contracts, they may incur a loss equal to the entire
margin deposited with the trading entity to maintain the
margin ratio. Additionally, if the market moves against the
client, he/she may be required to provide additional margin
promptly to maintain the ratio. Failure by the client to meet
this requirement within the specified time may result in the
liquidation of his/her portfolio at a loss, and he/she will be
responsible for covering the resulting deficit. Even if the
operation is fully settled, the client may still be liable to pay
additional payments greater than the amount paid upon
entering the contract in certain circumstances.

Illiquid Securities: llliquid securities markets may be less
developed compared to other markets and could lack a
completely functioning liquidation process. This means
it can be challenging to divest from these investments.
Additionally, price volatility in such investments can lead to
significant losses for the client. These investments may entail
a high level of risk and therefore may not be suitable for the
client. Income from these investments may also fluctuate
in value. Therefore, the client should only consider these
investments if they possess the knowledge and experience
necessary to evaluate the risks associated with them.

Private Funds: These funds entail significant risks for
investors, including the client, as there may be no restrictions
on investment or borrowing under the regulations governing
these funds. For this reason, these funds may acquire
investments with higher risks compared to smaller funds.
They may also have greater leverage (higher indebtedness).
Additionally, these funds may be associated with strategies
that involve higher risks compared to smaller funds.

Limited Risk Orders: Most trading platforms offer investors,
including the client, the option to place stop-loss orders or
other similar orders. Placing such orders (stop-loss orders)
aims to limit losses to specific amounts, which may not always
be effective during volatile market conditions. Rapid market
movements can make it difficult or impossible to execute
such orders in a timely manner. For example:

Market Order: This order will be executed promptly based
on the availability of orders on the opposite side, regardless
of the price. When the client receives swift execution of a
market order, it may be executed at the available prices of
existing orders that match the order quantity, based on time
and price priority.

The limit order will only be executed at the specified price,
or a better price deemed suitable by Musharaka Company.
However, at the time the client seeks price protection, there
is a possibility that the order may not be executed at all.

Stop-Loss Order: Typically, this order sets a sell price lower
than the current market price of a stock/contract. These
orders are activated when the price of the specified stock/
contract reaches the stop-loss price. Stop-loss orders are
executed as market orders at prices higher than the current
market price. In such cases, there is a risk of the order not
being executed at all, similar to limit orders.

Risks of News Announcements: Securities issuers announce
news about their institutions that may impact the prices of
securities/contracts. These announcements can occur during
trading sessions and, when combined with factors such as
low liquidity and high volatility, may unexpectedly cause
either positive or negative price movements for securities/
contracts.

Risks of Rumors: At times, rumors spread about companies
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in the markets through word of mouth, newspapers, internet
sites, or news agencies. It is incumbent upon investors,
including the client, to exercise caution and refrain from
acting on these rumors. Musharaka Capital bears no
responsibility for actions taken by the client based on such
rumors. The client assumes full responsibility for verifying the
source and accuracy of all information and data related to
their financial transactions and investments.

System Risks: Large-volume transactions may occur at
market open or close, and such transactions can happen
at any time of the day. These large transactions may cause
delays in order execution or confirmation. During periods
of high price volatility, market participants may adjust
order quantities or prices, or place new orders. There is a
possibility of delayed execution or confirmation of these
orders under certain market conditions, making it difficult
or even impossible to liquidate the portfolio at reasonable
prices, when existing orders (buy or sell, bid and ask) are
available, or due to trading halts for specific assets because
of unusual activity or exceeding trading thresholds for a
particular stock or other reasons.

System/Network Congestion: Stock trading involves placing
orders through electronic means relying on satellite/leased
communication lines. This involves combining technology
and computer systems to place orders. Therefore, there is a
possibility of interruptions in communication lines or system
issues that may slow down or delay system responses, order
execution, or any other such problems. These issues may
prevent traders from accessing systems/networks, which
could be beyond their control and may lead to partial or
complete processing delays in buy or sell orders. Clients
should be cautious of these temporary issues, as unexecuted
orders may pose risks due to obligations to settle all
executed transactions.

Non-guaranteed Investments: The client acknowledges
that all investments, whether fully or partially subject to
this agreement and these terms and conditions, are non-
guaranteed or secured investments. These investments
may incur losses, either in whole or in part, of the invested
amount.

Other Risks: The client acknowledges and understands that
certain investments may be subject to other restrictions
regarding the investment period, which may affect their
ability to liquidate, sell, or redeem them. These restrictions
could relate to liquidity, transferability, and valuation.
The following warnings are provided in compliance with
regulatory requirements and in accordance with best
practices in this regard:

We remind the client that the value of his/her portfolio and
the income generated from it may rise and fall, and the
client’s initial capital may not be returned when closing his/
her account. Additionally, past performance should not be
considered a reliable indicator of future returns.

If the investment is in a currency other than the Saudi Riyal,
fluctuations in exchange rates between transactions may
result in a decrease or increase in the investment value.
Consequently, the client may not recover the invested amount.

Evaluation of unregulated collective investment schemes may
be limited in terms of number, making investment in them
relatively difficult to liquidate.

High volatility funds may experience sudden and significant
drops in their value, with no guarantee of recovering any part
of your investment at all.

Except in cases where Musharaka Company receives specific
client instructions, Musharaka Company will not execute any
transactions in easily liquidated investments.

Investments through Musharaka Company's electronic
services (as outlined below) are subject to inherent risks
in this type of investment, such as identity theft, power
outages, delays in order execution due to slow connections,
and a range of other risks related to computer/technology
security. The client acknowledges that Musharaka Capital is
not responsible when such incidents occur.

There are specnﬁc products for whlch the disclosure of
associatedlrisks -is—provide
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necessary by Musharaka Capital, according to its absolute
discretion, especially regarding margin financing and
Murabaha transactions. The client acknowledges that he/she
has fully read and understood the risks associated with these
products, and it is solely his/her responsibility to review these
risk disclosures. The client further acknowledges that his/her
signature on any current or future agreement with Musharaka
Company signifies their understanding and acceptance of all
types of risks related to the product covered by the signed
agreement. The client accepts exclusive responsibility for
any resulting losses from these risks.

Musharaka company does not guarantee the results of
any consultations or recommendations, and the objectives
of the funds or the managed investment portfolio are not
guaranteed to be achieved. The company will not provide any
advice regarding any client assets managed professionally,
and it may take these assets into consideration at the
client’s request and when determining the most appropriate
portfolio management strategy. Except as required by law,
Musharaka Company will not be responsible for:

Any loss resulting from following client instructions or
from using incorrect, outdated, or incomplete information
provided to Musharaka Company by the client.

Any act or omission by any fund, its agents, or any third party.

Any loss in the market value of the client's managed
investment portfolio account, except for losses resulting
from willful misconduct or gross negligence by Musharaka
Company.

It is important for the client to understand that all
investments (including those with low risk) carry a certain
degree of risk. Therefore, Musharaka Company will request
the client to specify their desired level of risk tolerance in the
"Risk Tolerance” section of the required information. This will
enable Musharaka Company to consider this when providing
advice to the client.

Musharaka Company considers the client’s risk appetite
as a general guideline for the overall composition of
the investment portfolio, rather than for its individual
components. Each component of the portfolio may carry a
higher or lower degree of risk compared to the categories
specified in the fields of the registration form “Know Your
Client.”

Musharaka Company reserves the right to assume that all
information provided in this agreement, including the details
in the “Know Your Client” form, regardless of its nature or
the date it was submitted, remains valid and reliable. The
client is obligated to promptly notify Musharaka Company
of any significant changes in their financial circumstances or
investment requirements that may impact their chosen risk
level. Musharaka Company holds no responsibility for any
consequences arising from the client’s failure to provide such
updates.

In response to the requirements of paragraph (e) of Article
74 in Chapter 8 of the Rules on the Offer of Securities and
Continuing Obligations, | hereby acknowledge my knowledge
and awareness of the risks associated with investing in the
Parallel Market, and these risks include—but are not limited
to—the following:

1. Risks of the Parallel Market’s Novelty: Since the Parallel
Market for shares is a new market that did not previously exist
in the Kingdom of Saudi Arabia, if the market does not develop
and become active as required, the liquidity and trading price
of the Issuer’s shares may be negatively affected.

2. Risks of the Absence of a Prior Market: for the Offered
Company’s Shares: Since the Company’s shares have not
been previously traded in any financial market, and if an active
market for trading the Company’s shares does not develop
after the end of the offering period, the liquidity and trading
price of the Company's shares may be negatively affected.

3. Risks of Share Price Fluctuation in the Market: The price
after the offering may be affected by factors beyond the
Issuer’s control, including the general condition of the Saudi
economy, changes in government regulations, the Company'’s
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performance and results, or any events beyond the Company’s
control, or supply and demand conditions.

4. Risks of Dividend Distribution: Future share dividend
distribution depends on several factors, including the
Company’'s financial position, future profits, capital
requirements, distributable reserves, and general economic
conditions, and therefore there are no guarantees for the
distribution of any future dividends.

5. Risks of Issuing New Shares: If the Issuer decides to issue
new shares in the future, it is likely that this will negatively
affect the share price in the market or lead to a decrease in
the shareholders’ ownership percentage in the Company if
they do not invest in the new shares when offered.

6. Risks of Effective Control by Founding Shareholders:
Shareholders who own a large number of the Company’s
shares are able to influence all matters that require
shareholders’ approval and exercise this ability in a way that
may have a significant impact on the Company’s business,
financial position, and results of operations. This control may
be used in a way that could negatively affect the Company'’s
business, profits, financial results, and consequently its share
price.

7. Risks of the Financial Market: The market's operation
or the trading of the Issuer’s shares may be permanently
or temporarily suspended or halted due to a force majeure
event or for a legitimate regulatory reason.

8. Risks of Limited Qualified Traders: It may be difficult
to sell the shares at an appropriate price category after
acquisition due to low demand for purchase, owing to the
limited number of Qualified Investors in the market who wish
to own the Company’s traded shares.

As a Qualified Investor who wishes to purchase the offered
shares, | am required to investigate and study the information
disclosed in the prospectus. If | fail to understand any of the
contents of the prospectus, | shall consult a financial advisor
licensed under the regulations of the Capital Market Authority
in the Kingdom of Saudi Arabia before making any investment
decision.

The company is authorized to engage in securities lending
activities with or for the client's account under other
agreements, provided that they comply with the regulations
of the Capital Market Institution.

This Agreement is of indefinite duration and remains in effect
until terminated by either party at any time and for any reason
upon written notice via email to the email address specified
in this Agreement, at least 15 days prior to the desired
termination date. Termination of the Agreement does not
relieve the client of any rights or obligations accrued under
this Agreement during its validity.

The client acknowledges that if it is decided to terminate
this Agreement by either party, the client’s investment
account will be liquidated, ensuring that there are no
outstanding rights resulting from the company’s procedures.
The company will permanently close the client’s investment
account.

The company has the right, without the need for prior notice
to the client, to terminate this agreement if any instance
of client default occurs as mentioned in clause (46) or the
Conduct of any of the activities prohibited in clause (47) or
any other provisions of this agreement, or if the client is
unable to fulfill his/her obligations or execute the terms of
this agreement. in which case, the client must pay all fees
and commissions due, in addition to any expenses or losses
incurred by the company.

The client’s obligations under this Agreement resulting from
a prior transaction shall remain valid and effective even
after the termination date of this Agreement until these
obligations are fulfilled.
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After the termination of the Agreement, the company
shall prepare a final statement, including the calculation of
amounts due for payment by each party to settle them. This
statement shall include all outstanding amounts related to
pending transactions using prevailing market rates, current
values, and standard market practices adopted in this field
with relevant currencies. This shall encompass, but not
be limited to, unpaid amounts due to the client before or
after the termination date of the Agreement, including
fees, charges, commissions, or penalties, as well as any
other expenses that the company may incur as a result of
terminating this Agreement, including legal fees, collection
costs, and any additional expenses the company may bear to
cover its obligations or fulfill them towards its other clients
due to such transactions.

Without prejudice to the authority granted to the company
under this agreement, if the client S?1as any observations or
complaints, the client must notify the companz in writing or
through the approved official channels as per this agreement
within fifteen (15) days from the date of occurrence of the
objection or complaint. The company will investigate the
objection or complaint according to its internal procedures.
Upon completion of the necessary investigation by the
company, it the company agrees with the client’s objection
or complaint, the company will take appropriate corrective
action tor the error, and this action shall not be subject to
appeal by the client. If the company does not agree with
the client’s objection or complaint, it will inform the client
in writing of its disagreement. At that point, both parties
shall attempt to reach an amicable solution to the dispute.
If no agreement is reached, either party may then refer the
matter to the relevant authorities as per Clause (33) of this
agreement.

In case of a complaint regarding the services covered by this
agreement, the client must reach out via the toll-free number
8001251111, or through email at IR@Musharaka.sa, or visit

the company’s website at www.musharaka.sa.

Musharaka Capital has the right to receive the client’s
portfolio funds or liquidate the portfolio if Musharaka
Capital’s fees are not paid within 14 days from the date of
receipt of notice from Musharaka Capital, or if the client
requests a margin loan (provided that the client has signed a
margin agreement.)

The client irrevocably authorizes the company to liquidate
his/her assets to settle (including but not limited to): any
fees, commissions, obligations, expenses, or liabilities owed
to the company, as well as any zakat or taxes due under
the regulations and laws of the supervisory authority. The
company is authorized to utilize any collateral provided
by the client or provided on behalf of the client for any
purpose related to the settlement. The client undertakes to
immediately pay to the company any deficit remaining after
the liquidation process.

If the client fails to meet the request to enhance collateral
(margin requirement) for margin trading positions, the
company reserves the right to liquidate the client’s assets
and close their investment positions with the company
within a maximum period of one business day upon the
client’s investment account reaching the margin call stage.
The client agrees that the company has the right to close the
client’s investment positions in any case after it reaches the
mandatory liquidation stage, and if the client fails to fulfill
their obligations by paying the margin requirement. This
applies if the client has obtained financing from the company
against the collateral of their assets held with the company.

Before engaging in transactions involving derivative financial
instruments, including conditionally obligated securities, the
client must enter into a separate trading agreement with
the company. For the company to provide margin trading
facilities to the client, the client must enter into a separate
margin trading agreement with the company. The company
reserves the right, at its discretion, to refuse entry into any
arrangements of this nature.
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If the client executes transactions involving derivative
financial instruments, including conditionally obligated
securities, or enters deals that may result in potential
obligations for the client, the company reserves the right to
settle or close these deals without referring to the client, that
is if the client fails to fulfill its obligations related to these
transactions (whether under this agreement or any other
agreements). The company may also restrict any amounts
required to pay any deposits or guarantees to support any
such transactions on the account.

The client acknowledges that transactions in securities,
including margin trading, may require additional payments.
Musharaka company reserves the right to suspend these
transactions until the client pays these additional amounts,
and it has the right to reject the request or cancel the
transaction if the client fails to do so.

Ifthe clienttradesinfutures contracts, contractsfor difference,
or buys or sells options contracts, the client may incur a loss
of the margin deposited with the company to establish or
maintain that position. If the market moves against the client,
the client may be asked to provide significant additional
margin within a short deadline to maintain the position. If the
client fails to do so within the required time, the position may
be liquidated at a loss, and the client will be responsible for
any resulting deficit. Even if the transaction is not on margin,
it may still involve an obligation to pay additional amounts in
certain circumstances, in addition to any amount previously
paid by the client at the time of contract execution.

19 - Borrowing Validity

19-1.

a.
b.

C.

Musharaka Capital does not have the authority to borrow
on behalf of the client, collect securities on behalf of the
client, or engage in transactions requiring the client to
borrow or collect cash unless explicitly granted. Prior written
consent must be obtained for all borrowing arrangements.
An exception to the above is granted to the company to
borrow on behalf of the client, collect securities on behalf of
the client, or engage in transactions requiring the client to
borrow or collect cash without the need for prior consent in
the following cases:

settlement of the transaction, in case of client default or delay.
Payment of an amount to fulfill a margin request addressed to
the client within a period not exceeding five days.
Executing transactions with a margin of coverage.

20 - Special Commission Arrangements

Masharaka Capital shall be permitted to engage in special
commission arrangements subject to the following terms:

The person responsible for executing the transaction shall
ensure the best execution for Masharaka Capital.

The products and services received by Masharaka Capital
may be deemed reasonable for the benefit of Masharaka
Capital’s clients.

Masharaka Capital hereby declares that it may receive a
special commission, and the client acknowledges this.

Any fees or commissions paid to the provider of the products
or services shall always be ensured to be reasonable under
these circumstances.

21 - Custody Arrangements

21-1.

21-2.

www.musharaka.sa

]

Client Asset Registration in Case of Non-Registration under
the Client’s Name:

The client authorizes the company to hold his/her funds
with licensed institutions designated by the company at its
sole discretion. The company will take ordinary precautions
to safeguard all assets and investments in its name, clearly
indicating whether the account assets belong to the client or
to multiple clients. The client remains the beneficial owner of
these securities at all times.

Receiving Profit Shares, Commissions, and Client Entitlements:

The client appoints the company as its agent with full
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21-9.

1-10.

power of attorney to act on its behalf and perform all duties
related to its investment services and activities, including
signing and delivering any documents and receipts deemed
necessary by the agent for the collection and receipt of any
profits, commissions, or payments on behalf of the client.
The required document under this agency may be signed
by any employee of the company. The authorization granted
to the company under this agreement shall remain valid and
effective as long as the investment account remains open.

Exercising Transfer Rights, Subscription Rights, Dealing with Control
Acquisitions and Other Offers, Capital Restructuring, and Voting Rights:

If the client is committed to any of these rights, the client
appoints the company as an agent to act on its behalf, with
full authorization and delegation to perform its duties as
an investment services entity regarding matters concerning
securities issuers’ actions related to exercising transfer
rights, subscription rights, dealing with control acquisitions
and other offers, capital restructuring, and exercising voting
rights in a manner that serves the client’s interests.

Issuing and Receiving Instructions from the Client or on
Behalf of the Client:

The client acknowledges that they will issue instructions to
the company personally or through an agent appointed by
him/her, based on a power of attorney issued by an official
and authenticated notary or certified by the Saudi Ministry
of Justice, to open or operate the client’s investment
account. This power of attorney remains valid and effective
until the company receives written notice of its cancellation
from the client or his/her legally appointed representative
- due to death, incapacity, liquidation, dissolution, or any
other circumstance affecting the client. The company must
acknowledge receipt of such notice, with the cancellation
date replacing any previously specified date in the written
notice as the effective date of the revocation of the power of
attorney. The client agrees to indemnify the company for any
losses incurred as a result of any claims or liabilities paid or
incurred by the company based on its reliance on that power
of attorney. This includes transactions involving the purchase
or sale of securities, commodities, foreign currencies, and
other financial instruments based on the instructions received
by the company from the client’s appointed agent under the
power of attorney.

Company'’s Rights in Enforcement and Pledge:

The client hereby authorizes the company irrevocably
to enforce or pledge any rights in the client’s assets or to
appoint a related custodian.

The company may act as a trustee and/or arrange with a
third party as a custodian to safeguard the client’s securities
in accordance with the requirements of the Capital Market
Authority regulations.

Securities and assets belonging to the client that can be
deposited with the Securities Depository Center in the
Kingdom of Saudi Arabia shall be kept in the client’s name.

The company accepts from the client securities that he/
she wish to deposit into his/her investment account and
undertakes to deliver/send them to the depository center
for this purpose unless the depository center requires the
client's acknowledgment.

If the client is a financial institution acting on behalf of its
client, asset custody shall be in the name of the client of that
financial institution.

The company, as the client's agent and for the purpose of
investment under this agreement, shall have the following
rights:

. Registering the client’s assets if not registered in the client’s

name.

b. Claiming and receiving distributed profits, commissions, and
other dues on behalf of the client and depositing them into

his/her investment account.

c. Exercising any of the transfer, capital restructuring, purchase

of control, and subscription rights.
d. Exercising voting rights.
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Dealing with acquisition offers and other capital restructuring
activities.

The company shall provide the client with a custodian
agreement upon the client’s request and all required
documents (at the company's discretion) for:

Linking accounts with the Saudi Stock Exchange (Tadawul).

Opening local accounts and depositing all amounts related
to investment funds into the bank account.

Custody of stocks and securities.

Maintaining detailed records regarding ownership in
ownership certificates and/or other investment-related
assets, transaction reports, portfolios, cash profits, and
others.

Providing the relevant documents required promptly by
the fund manager to exercise its rights and monitor the
investments  fully.

Supporting the fund manager with all requirements and
external reports.

The company shall not bear any responsibility in case of
negligence or default by the custodian in fulfilling their duties
unless proven that the company acted with bad faith or gross
negligence. The client acknowledges and agrees that if the
custodian fails to fulfill its duties or if any negligence occurs
by the custodian, the client may be required to share any
shortfall in the deposited securities proportionally with other
depositors.

The client acknowledges that in the absence of any
instructions from the client in cases where action is required
to protect and preserve the transferred and maintained
properties, and it is operationally impossible to obtain such
instructions, the company may act at its absolute discretion
without prior notice to the client. The company shall not bear
any responsibility for any loss incurred due to any exercise or
non-exercise of the rights related to the client’s assets unless
there is gross negligence or intentional misconduct by the
company, and the client shall not hold the company liable in
this regard.

For the purpose of fulfilling any obligation on the client
under the terms of this agreement, the client’s assets and
securities shall be held for him/her or to fulfill any obligation
on his/her behalf under this agreement. The custodian may
withhold or deduct any amounts due from him/her to settle
any outstanding obligations arising from this agreement.

Client assets are aggregated with those of other clients; thus
the client’s ownership of assets may not be determinable by
separate certificates or other physical ownership documents,
or by online records. In case of a shortfall arising from the
negligence of the custodian, clients of the company may
share this deficit. In the event of any transfer back to the
client, the company is not obligated to return the same
assets, and the client may accept a number of shares or
securities of the same type and category of transaction or
other stocks or bonds representing the assets.

The client acknowledges that he is aware, informed, and
agrees that his/her assets that are kept with the company
pursuant to this agreement or any agreements or annexes,
may not be registered in his name and may not be separated
from the company’s assets, and may be collected with the
assets of other clients and may not be determinable by
separate certificates or other physical ownership documents,
or by online records. It is possible to share with other clients
the responsibility for any irreconcilable shortfall resulting
from the custodian’s inability.

The client acknowledges and agrees that the company has
the right to establish a joint custody account with some
financial institutions as it deems appropriate. In these joint
custody accounts, client assets will be aggregated with
assets of other clients. Therefore:
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The client's assets or entitlements may not be identifiable
by separate ownership certificates or other ownership
documents, or separate electronic records, as each client
has joint ownership rights based on their ownership in the
aggregated assets or the value of associated transactions.

. Retail clients may share proportionally in bearing any non-

recoverable shortfall resulting from the custodian’s deficit. In
the event of any transfer back to the client, the company is
not obligated to return the same assets, but the client may
accept a number of shares or securities of the same type and
category of transaction or other stocks or bonds representing
the assets.

The client acknowledges and agrees that the company may
offset between different client orders, provided that this
offsetting will not affect any amounts due from these clients
regarding their orders. All such amounts shall remain the
property of the company and for its account and benefit.

When retaining client securities abroad, Musharaka Capital
notifies the client that there may be settlement requirements
and legal and regulatory requirements in foreign jurisdictions
that differ from those applicable in the Kingdom of Saudi
Arabia.

The client acknowledges that the role undertaken by Musharaka
Capital is that of an agent, and that the client invests in financial
institutions approvedinternally by Musharaka Capital.

For all intents and purposes, the client shall be the owner
and beneficiary of the funds and investments invested in
those financial institutions.

For the purpose of implementing the provisions of Chapter
Seven of the Capital Markets Institutions Regulations, the
company must segregate its funds and assets from the funds
and assets of the client in all of its books and records, and
it must use the funds and assets of the client solely for the
benefit of its clients, in accordance with the provisions of
Article (69) of the Capital Market Institutions Regulations.

The company is required to handle client funds and assets in
accordance with the regulations stipulated in Article (70) of
the Capital Markets Institutions Regulations, which mandate
their segregation from the company'’s assets and that they be
held for the benefit of its clients, and shall not be considered
as funds or assets belonging to the company.

The company shall handle all funds received from a client or
on behalf of a client in the context of conducting its securities
activities, and all funds deposited into a client’s account, as
client funds. They shall be segregated and held in the client’s
account separately from the funds of the financial market
institution, unless otherwise provided for in the Capital
Markets Institutions Regulations.

The company is required to hold client funds in an account
under the client’s name at a local bank. The company may,
with the client’s approval and without objection, open a
client account with a local bank within its group. Additionally,
the company may retain client funds at an external bank or
execute an external transfer deducted from its other funds
held at the local bank if necessary for settling a securities
transaction outside the Kingdom or for receiving distributed
profits or other income from outside the Kingdom.

The company has the right to transfer client funds to another
person for the purpose of settling a securities transaction
with that other person or through them, or to provide a
guarantee for a client or the capital market, clearinghouse,
brokers, settlement agents inside or outside the Kingdom
of Saudi Arabia. In this case, the client agrees that their
funds may be at risk as client funds. It is worth noting that
the regulations and rules applicable to banks and financial
institutions receiving funds from clients outside the Kingdom
may differ from those applied within the Kingdom.

Pursuant to the Capital Market Institutions Regulations, the
Company is obligated to maintain client funds within the
client’s designated investment account. The Client explicitly
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acknowledges and consents to Musharaka Capital’s entitlement
to any returns or profits generated from the retention of client
funds in such accounts. Additionally, the Company is authorized
to deposit client funds with external financial institutions or to
execute external transfers debited from the Client’s account held
with a local bank or other funds maintained by the Company, as
necessary, to facilitate the settlement of securities transactions
conducted outside the Kingdom.

The Client hereby acknowledges and consents to granting
Musharaka Capital Company the authority to use the Client’s
funds deposited with the Company as collateral, to be further
deposited with the Securities Clearing Center. This collateral is
intended to facilitate the settlement of securities transactions
conducted on behalf of Musharaka Capital’s clients. The Clearing
Center, in turn, shall deposit such funds with a local bank duly
licensed by the Central Bank.

Musharaka Capital is entitled to utilize funds deposited in
the client’s investment account outside normal trading hours,
provided that such action does not expose the assets to the
risk of loss for the client, nor shall it prevent or hinder the
client in any way from accessing or utilizing their funds at
any time.

The Company is authorized to hold the client’s funds in a
currency different from the currency in which they were
received.

Deposited funds shall not be classified as client funds if
they are immediately due and payable to the Company’s
account, including fees and commissions legitimately owed
to the Company. Furthermore, the Company will cease to
treat any amounts held in the Client’s name as client funds
if the Client owes the Company amounts that are due and
payable. Accordingly, the Client agrees that the Company
has the right to set-off and utilize the Client’s funds to settle
the Client’s obligations to the Company.

Deposited funds will not be treated as client funds, nor
will the Company bear responsibility for them, in the
circumstances specified in Article (76) of the Capital Market
Institutions Regulations. These include funds disbursed to
the Client, paid to a third party at the Client’s instruction,
deposited into a bank account in the Client’s name, or paid
to the Company itself if the amount is due and payable to
the Company.

The client acknowledges that the company will not act as an
advisor during the presentation or provision of its investment
services to him/her. The client also acknowledges that decisions
to buy and sell are solely his/her own, although the company
may regularly provide him/her with investment information,
studies, and market research and insights. Therefore, the client
alone bears all responsibilities for these decisions without the
company incurring any obligation or liability arising from the
client’s decisions. The company shall be exempt from any damage
resulting from this information or recommendations.

The account shall be managed according to the following
procedures:

26-1.

26-2.

26-3.

The client acknowledges that the account and its attachments
will be used to carry out purchase operations and receive net
sales proceeds related to the purchase and sale of securities,
and the account shall not be considered a current account or
a check account.

The client acknowledges that all operations carried out by
the company based on his/her instructions shall be executed
on a cash basis through the account unless otherwise agreed
upon in writing between the parties. The client agrees that
the company may, at its sole discretion, refuse to execute
any instructions issued by him/her if the credit balance in
his/her account is insufficient or will become insufficient as a
result of executing his/her instructions on the specified day.

The company may, at any time, request the client to deposit
any cash amount or other collateral in the account as security
for the performance of his/her contractual obligations if it
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deems it necessary to protect its interests.

The client has the right to choose one or more of the following
methods for dealing with the company:

Visiting the company or one of its branches to provide
instructions related to the account in writing.

Providing the company with instructions over the phone.

Issuing instructions to the company using online services or
any other digital means provided by the company, currently
and in the future, after verifying the client’s identity according
to the verification systems established by the company.

The client benefits from online trading services or any
other digital channels provided by Musharaka Capital to
current and future clients, after verifying the client’s identity
according to the verification systems, or phone trading
services established and provided by the company. The
client agrees that the company may send the username and
login password to him/her via email or SMS, by sending this
information to the email or mobile phone number mentioned
in the client’s data available in this agreement.

The client is considered to have received the username and
login password correctly as soon as they are sent via email
or to the phone number specified in this agreement and
these terms and conditions. The client absolves the company
completely from any liability that may arise from sending the
username and login password via email or phone.

The client appoints the company as an agent to act on his/
her behalf with full power of attorney, enabling it to perform
his/her duties as an investment service provider. This
includes signing and delivering any documents and receipts
that the agent deems necessary to complete the purchase or
sale of securities, collect and receive profits, commissions,
payments, or securities issuances on behalf of the client.
The required document may be signed under this agency by
any employee of the company. The authority granted to the
company under this agreement shall remain valid as long as
the account remains open.

The client hereby gives final consent to pledge all assets
provided by him/her to the company, as well as his/her cash
holdings, associated profits, securities, and other assets
in his/her account and in any other accounts held with the
company, as collateral for the repayment of all amounts due
to the company under this agreement. The client grants the
company priority in dealing with these assets. Additionally,
the client agrees that this pledge may be repeated as
necessary upon issuing instructions to the company regarding
any operation resulting from this agreement.

To guarantee the repayment of any amounts due to the
company under this agreement, the client unequivocally
agrees to pledge all of the client’s funds and assets, including
cash, associated profits, securities, and other assets in the
investment account and in any other accounts held by the
client with the company. The client grants the company
priority in dealing with them. The client also agrees that
this pledge may be repeated as necessary upon issuing
instructions to the company regarding any operation
resulting from this agreement.

When the client provides additional guarantees to the Capital
market Authority, the client acknowledges that his/her
guarantee will not be covered by the protection provided for
in the Client Assets Rules of the Capital Markets Institutions
Regulations. Therefore, his/her guarantee will not separate
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his/her assets from the company’s assets, and he/she will be
considered a general creditor to the company.

The client acknowledges that the company may, before
depositing a client’s asset as collateral or providing it as a
pledge or entering into other arrangements on any client’s
assets for the benefit of a third party, do so after studying
the credit risks that the client may be exposed to.

. The client grants the company full authority to settle all

amounts owed to the company or any funds, cash liquidity,
securities, or other guarantees held by the company.
This authorization includes any cash securing against any
outstanding amounts, selling, receiving, and transferring all
bonds and securities held by the company, and using its net
proceeds to settle its debts and obligations to the company
or third parties related to any securities held by the company.

The client authorizes the company to settle the unpaid
portion of the price of any securities at the time the company
sells or settles the sale of such securities. This includes paying
all expenses, fees, and other charges related to completing
the purchase or sale of shares according to the client's
instructions to the company. The client grants the company
full authority to act under this clause without prior notice.

The client agrees that the company may use any guarantee
provided by the client or on behalf of the client for any
purpose to settle any other obligation owed to the company
after exercising its setoff rights. The client undertakes to
immediately pay the company any shortfall after settlement
or setoff.

. The client agrees that the exchange rate used by the

company to calculate losses, shortfalls, or any amounts due
to the company under this agreement must be based on
the company’s selling rate for the delivery currency on the
relevant settlement date, and this rate shall be final.

The exchange rate used by the company in international
transactions to calculate losses, shortfalls, or any amounts
due to the company under this agreement must be based on
the company’s selling rate for the currency on the relevant
settlement date, and this rate shall be final and binding.

The Capital Market Authority and the Saudi Stock Exchange
(Tadawul) determine the period between the execution of the
transaction and the registration of the transfer of ownership
of the securities at the Securities Depository Center and the
actual payment of the securities’ value. They reserve the right
to adjust this period at any time in the future at their discretion,
and the client acknowledges his/her awareness of this.

The client agrees that the company will operate through
its clearing intermediary as a custodian for their securities,
products, currencies, and any other financial instruments
in their account with the company. The company may
register or request the issuance of all securities in its name
or in the name of its appointees (including, but not limited
to, branches, subsidiaries) or make them transferable by
delivery, provided that those securities and investments
always appear in the company's records under the client’s
ownership.

All operations for the client’s account are solely at his/her
own risk. Accordingly, the company may register the securities,
commodities, currencies and other financial instruments
belonging to the client in the name of someone acting on the
company'’s behalf, or in the name of any other party responsible
for depositing securities and keeping the savings belonging to
the client under his/her ownership, i.e., the client.

The company may sign on behalf of the client, and the
same applies to the company's representative or its clearing
agent or matching the client’s signature for the transfer
of securities, commodities, currencies, and other financial
instruments, or authenticating the ownership of securities,
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commodities, currencies, and other financial instruments as
required by tax or other governmental authorities.

The client agrees to deposit into their account any securities,
goods, currencies, or other acceptable financial instruments
owned by him/her. The client can also add securities, goods,
currencies, or other financial instruments to their account by
sending them to the clearing agent. Additionally, the client
agrees that the company or its nominee or its authorized
clearing agent may withhold amounts to settle any taxes
legally due to the relevant government authorities in the
event of the sale of securities, goods, currencies, or financial
instruments held in the client’s account.

Based on the client’s instructions and for the purpose of
trading in securities, the company may occasionally utilize
the services of a broker or brokers as necessary. If the
company fails or ceases to comply with the contractual
commitments agreed upon with the broker/brokers due to
any breach of the agreement by the client, or due to the
client’s insolvency or failure to fulfill payment obligations, the
client shall compensate the company for all fees and charges
incurred as a result. The company will exercise reasonable
care in selecting the clearing broker, any correspondent
bank or banks, any agent(s), and any other parties that the
company may engage from time to time to execute any of
the client’s instructions.

The company shall not be responsible for any losses,
compensations, claims, or expenses incurred by the client
due to the failure of any of the individuals mentioned in
clause (14.1) to fulfill their obligations properly or within the
agreed or required timeframe. The client agrees that any
third party, whether a legal or natural person, will act on their
own behalf and not as an agent for the company.

The client acknowledges that the company has the right
to enter special commission arrangements for receiving
additional services on trade execution services by a broker,
in exchange for a commission paid on trades executed
through that broker.

The company will enter special commission arrangements
only if the following conditions are met:

If the person responsible for executing the transaction for the
company provides the best terms for execution.

If the services received by the company can be considered to
serve the client’s interests.

If the amount of fees or commission paid to the service
provider is reasonable under prevailing conditions.

The company commits to providing the client with fees and
charges from any third party related to the transactions
conducted on behalf of the portfolio, or alternatively, it will
suffice to indicate the basis or amounts of those fees to the
client separately in the regular portfolio report.

The client acknowledges and agrees that when the company
executes instructions to sell securities through a third party,
it will not be entitled to claim the proceeds of the sale unless
the company receives them, without conditions or the right
to reclaim the proceeds resulting from the sale from the
third party. In the event that the client issues instructions to
the company to use those proceeds or any portion thereof
to purchase securities before receiving the proceeds from
the third party, and the company agrees to this, and there
is a delay in the delivery of the original sale value for any
reason, the company is entitled either to sell what has been
purchased under the new order or to claim from the client
the value of the transaction plus any differences, costs,
damages, losses, or expenses incurred by the company as
a result.

The client acknowledges that if he/she sends a mandate
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or legal agency to the company (issued according to the
investment account instructions and the Capital Markets
Institutions Regulations), authorizing a representative or
agent to operate his/her investment account and give
instructions to the company regarding the purchase and/
or sale of securities, commodities, currencies, and other
financial instruments, the powers granted to them must be
clear, precise, applicable, and reliable by the company. These
powers remain valid and effective until the company receives
a written notice from the client or their legal representative of
the termination or revocation of the agency or authorization.

The client acknowledges that if he/she sends a mandate
or legal agency to the company (issued according to the
investment account instructions and the Capital Markets
Institutions Regulations), authorizing a representative or
agent to operate his/her investment account and give
instructions to the company regarding the purchase and/
or sale of securities, commodities, currencies, and other
financial instruments, the powers granted to the authorized
person must be clear, precise, applicable, and reliable by the
company. These powers shall remain valid and effective until
the specified expiration date, or until the company receives
written notice, from the client or their legal representative, of
revocation or termination of the agency or the authorization.
The company reserves the right, at its sole discretion, to
accept or reject any authorization or power of attorney if it
determines, in its discretion, that it does not comply with
this clause.

The Client undertakes to indemnify the Company for any
losses incurred as a result of claims and liabilities paid or
borne by the Company, based on its reliance on such agency
and/or authorization, and the operation of the investment
account, and the purchase and/or sale of securities,
commodities, currencies, and other financial instruments
based on the instructions received by the Company from the
agent or representative of the Client.

The Client acknowledges and agrees that, based on the
instructions of the investment accounts, the Client cannot
delegate anyone to manage their investment accounts
unless the agent is a relative of the Client, being either
parents, children, spouse, siblings, or a legally appointed
representative by the heirs to liquidate the investment
account of their deceased and consequently close it.

The Client is aware of the Company'’s right to refuse the act of
any agent on behalf of the Client in the event that the agent
does not submit the declaration set forth in paragraph D of
Article Ten (Power of Attorney on the Investment Account) of
the Investment Account Instructions, which shall include the
agent’s acknowledgement that he or she has no valid and
acceptable power of attorney - at the level of capital market
institutions — on behalf of a client other than the exempted
persons as stated in this Article.

The account is managed, and the instructions are implemented
according to the following procedures:

Joint accounts, if any, may be permitted for the purposes of
this agreement and its annexes at the absolute discretion of
the Company, provided that this does not conflict with any
laws, regulations, or instructions issued by any regulatory
authority in the Kingdom of Saudi Arabia. The Company shall
have the right, concerning the joint account, to act based
on written instructions signed by all account holders or any
one of them individually authorized, or based on telephone
instructions from all account holders or any one of them
individually authorized.

Unless otherwise agreed upon in writing between the parties,
all transactions carried out by the Company based on the
client’s instructions shall be executed on a cash basis through
the investment account. The client agrees that the Company
has the absolute and sole discretion to refuse to execute any
instructions issued by it if the client’s credit balance in the
account is insufficient or will become insufficient as a result
of the Company’s execution of the client’s instructions on
the specified day. The Company may at any time request the
client to deposit any cash amount or any other security in
the account to fulfill the client’s contractual obligations if the
Company deems it necessary to protect its interests.
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The Company shall use its best efforts to execute the
client’s instructions as soon as possible, depending on the
circumstances. Without prejudice to this commitment, the
Company shall make its best efforts to execute transactions
for the client’s account in accordance with its instructions.
The Company shall not be liable for any loss or expenses
incurred by the client as a result of any delay in executing
any transaction, including any change in market conditions
before it can execute a specific transaction, provided that
such delay is not due to negligence or intentional misconduct
by the Company. The Company shall act in good faith for the
benefit of the client in all circumstances.

All transactions conducted for the benefit of the client are
subject to the rules, regulations, principles, interpretations,
and practices of the market and clearinghouse, if any, where
the transactions are executed. They may also be subject
to the rules and regulations applied in other countries if
deemed necessary by the Company.

The client may give instructions to specify the buying or
selling price of securities, and the client acknowledges that
giving conditional orders such as “stop-loss order” may not
necessarily limit the client’s losses if those orders cannot be
executed due to market conditions.

Without prejudice to the Company’s rights to refuse to
provide the client with certain services or to refuse to respond
or act on the client’s instructions, the client acknowledges
and accepts that the Company may be unable to execute the
client’s instructions if:

The transaction is or may be considered a violation of any
law, regulation, rule, or applicable directive.

If the client does not have or it is not possible for the client to
have a credit balance in his/her investment account(s) on the
day the transaction is to be executed.

If there are not enough owned shares or other securities
in the client’s account on the day the transaction is to be
executed.

If the matter is beyond the Company’s control, including
government restrictions, wars, strikes, natural disasters,
market closures or trading suspensions or disruptions, or
any event of such nature that prevents the execution of
the transaction by the Company, which is considered force
majeure.

Client also agrees that the Company may refuse to purchase
securities on behalf of the client if the full amount is not paid,
and if any consequences or claims arise or may arise unless
the client has deposited with the Company an amount of cash,
which the Company deems, at its sole discretion, sufficient
to secure full payment for these securities or to cover such
consequences or claims. The Company may inform the client
from time to time about investment opportunities and may
provide investment research material to the client. However,
the information provided shall not be considered as advice,
and the provision of these materials shall not be considered
as services required to be provided to the client under this
agreement. The client shall not rely on these information or
materials provided to him/her, and the client has full freedom
to follow or ignore any part of any information provided by
the Company directly or in publications.

The client acknowledges that the Company does not have
any advisory capacity when providing its services and
products to the client. The client acknowledges that buying
and selling decisions are solely his/hers, and all investment
services provided on his/her behalf are conducted on
restricted grounds. The client bears all responsibilities and
risks of these decisions without the Company having any
obligation or responsibility for the results of these decisions.

The Company’s provision of any investment information,
market studies, and research, and/or occasional notification
to the client about investment opportunities shall not be
considered as providing advice to the client. The client shall
not rely on any of these information or resources provided to
him/her, and the client has full freedom to follow or ignore
any information, assessment, or market research provided by
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the Company, whether directly or through publications.

The client is aware that the Company’s execution of
transactions instructed by the client regarding the purchase
and/or sale of securities does not imply the Company’s
endorsement, approval, and/or acknowledgment of those
investment decisions or instructions issued by the client.

The client acknowledges that certain investments may be
subject to specific restrictions regarding duration, exit, sale,
liquidation, transfer, and valuation.

Investments priced in a specific capital market or recognized
parallel market, as well as collective investment instruments,
are evaluated based on the average closing price in that
capital market or parallel market, or the price announced by
the fund manager. If it is not possible to obtain buying and
selling prices, the evaluation is based on the closing price
at the end of trading on the relevant date or the last traded
price before that.

Investments and other assets that the Company considers
illiquid are evaluated at fair market value determined by the
Company in each case individually.

The Company will satisfactorily arrange for the accounting
procedures for any transaction executed on behalf of the
client. In the case of portfolio management clients, the
client will remain directly entitled to the investment account
throughout the duration of this agreement. The Company
will keep the client’s investment account at all times separate
from the Company’s assets.

Without prejudice to the provisions of Article (41) of the
Capital Markets Institutions Regulations, the Company will
consider the interests of all its clients and will not prioritize
the interests of one client over another. In the event of a
conflict of interests that cannot be avoided, the Company
will do everything in its power to ensure that the client is
treated fairly and equitably, and will comply with regulatory
requirements in this regard, including disclosure. Such
conflicts may entail material interests for the Company in
transactions or investments.

The client acknowledges that he/she is informed of the
existing or potential conflicts of interest between their
interests and those of the Company. The client agrees to
allow the Company to continue providing services despite
such conflicts.

The client has agreed that the Company may act in the
client’s interest under the provisions of this agreement with
any person or entity related to the Company (including
branches and subsidiaries of the Company), and that this
may result in a financial interest for the Company in the
transaction or investment. This financial interest or any other
benefit does not require disclosure to the client. These
financial interests may include, without limitation, any person
or entity associated with them such as:

They have previously been an underwriter or financial advisor
for the issuer of securities or a company belonging to the same
group as the issuer of securities within the twelve preceding
months.

They are or have previously been, within the twelve preceding
months, a participant as a guarantor or in another capacity in
the purchase, issuance, or another transaction involving the
issuer of securities.

They have published or intend to publish a recommendation
or other material related to the relevant securities.

Either the financial interest, or its clients, hold shares or other
financial instruments.

The financial interest assesses market prices and engages in
transactions involving the relevant securities or any related
investments.

The manager of the investment fund or any related investment
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thereof.

37-3-7. Receives payments or other benefits under special

arrangements in exchange for providing deals to the company
in which the investment is made.

37-3-8. s affiliated with the securities valuer in any other way. . .
2ioll gl Wldosll Meii Gulei gl yasy — 38

38 — Rejection, Suspension, and Prevention of

Transaction Execution Ololes 31005 - gabaiws U of - yas) o &l G Jrosll 1) .38-1
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38-1. The client acknowledges the company’s right to refuse - or : el le cliig
inability to - execute client instructions based on its absolute ] o o . i
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e The company has determined that the transaction constitutes axcpdll gl oc 8aball wliliall g lileall Gog drollwll
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accordance with the guidelines and decisions issued by the i s - T
company'’s Shariah Supervisory Board. aclosll of aflolll o dolailll dllho sei diloall ol &Sl Cpps e
e The company has determined that the transaction constitutes S| ol &3g2ull dppell d8laall ;6 ayludl Whlpall ol lodlsill ol
Zvigl_atioq O:hthT('laW;, regilgtiogls,Ainsguctions, otrhprevailikngt ca$pidl g Jasi 1] Gow
ecisions in the Kingdom of Saudi Arabia or any other marke . e . .
where the companygoperates. ! podll 6 il 6 Gls apa) - drosll uey U ad ol - usy oI 131 e
If the client d h h dit bal o2 aulaall sail 5o
J the client does not have, or may not have, a credit balance | : : | o . . T
in their account on the day the transaction is to be executed. Sl ol &Sglooll pgulll Go ;4% lo dsosll Wlua o ngpJ s e
e If the client’s account does not contain a sufficient amount of Glosll a) saitw sl podll 6 gull diloc Jb ol allo
owned shares or other securities upon the execution of the . o o -
sale transaction on the day it is to be executed. Jouing 8pals 696y @pddl sl e Llb podl Yl 13 o
e If the matter is beyond the company’s control due to force ‘;’L?mﬂ"‘a-u' 9 q—*—‘wjﬂ-” *JJ‘|95J| 9 aal.(wa“ Jlocdl g wpall el
majeure, including war, armed conflict, natural disasters, o8l ol aJUisl gl agylei ol Jolaill Jol Ggull Jlas] g wliluallg
disruptions, strikes, market closures or suspension or (jly o ddoc 3uaii Hoa Jgu colll lam o ¢ian 6| ol a10g4all
disruption of trading, governmental restrictions, or any event ig
- . Las padl
of a similar nature that prevents the company from executing
a transaction.
&l elpsdl ol el yaay ol aspsll jo ail e Jucell Golgy .38-2
38-2. The client agrees that the company may refuse to hold or Jollly legaro glioll usy ol 1) &%LD}@'J?I ?lff‘??“’.l‘ ol Jm&“ oL
purchase on behalf of the client any shares or securities if LJ-*OQJl e394 pllo Wlllao gl wiley sl Lgic L“*U 26 ol it 13 o
the full amount is not paid, or if any consequences or claims Lal§ me;.o.:uag.m &SJ-xh“KOJ-P'-VJ" Asill go lelwo alydul l_SKAJ
arise or may arise from them unless the client deposits with  <lli aulnoil ol adlall &lygdl gl ogwil oam (e Jol&l gaall ¢uolil
the company an amount of cash deemed by the company at .ollagl o eilaill
its sole discretion sufficient to secure full payment for these
shares or securities or to cover such consequences or claims. 05 Sl Jolaill doss L Jguogll go Jucsll gio o @all aspal) .38-3
38-3. The company reserves the right to prevent the client from adloll Goul pUai) aslio Yoy Jolud) Jsosall 31455 lgilalg)

accessing the trading service through which the client’s
transactions are executed if the client engages in conduct
that constitutes a violation of the financial market system

and its implementing regulations.

39 — Company Liability Limits

39-1.

39-2.

39-3.

The company shall be responsible for executing the provisions
of this agreement within the framework of reasonable
diligence and liability, provided that it refrains from taking
any action that would violate prevailing regulations.

The company shall not be liable for any direct or indirect
losses incurred by the client, nor for the failure to achieve
expected or agreed-upon profits, unless such results are due
to the company’s negligence, misconduct, or material default
in fulfilling its obligations as a faithful custodian and agent
pursuant to the provisions of this agreement. In particular,
the company shall not be responsible for these results or the
costs that may arise from the following:

Delay in purchasing or selling securities, or in delivering
purchased stock certificates and their proceeds, profits, or
other rights associated with them.

Expiry or suspension of trading for any reason.
Market changes that may affect securities prices.

Communication flaws, equipment malfunctions, or technical
failures, whether partial or complete.

Lack of documentation, validity, legality, or enforceability
regarding securities transactions.

Any event beyond the control and will of the company that
affects execution.

The client undertakes to indemnify the company for any
liabilities, losses, costs, or expenses arising from any claims
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39-4.

39-5.

by third parties or regulatory authority requirements unless
they arise due to the company’s negligence, misconduct, or
material default.

The company is not liable for the client’s failure to comply
with any laws, regulations, rules, or other agreements
governing the client’s activity unless such failure arises
from the negligence, misconduct, or material default of the
company.

The client hereby appoints the company irrevocably as its
legal agent to act on its behalf and with full authority and
delegation permitted by law for the purposes of enabling
the company to fulfill its duties as a provider of services and
investment activities, including, but not limited to:

Signing and delivering any documents and receipts deemed
necessary by the agentforcompletingtransactionsin securities
and/or receiving and collecting profits, commissions,
payments, and/or securities issuances on behalf of the client.
The agent may sign the required document under this agency
by any authorized employees. The authorization granted to
the company under this agreement shall remain valid and
effective as long as the investment account remains open.

40 - Disclaimer and Indemnification

]

40-1.

40-2.

—

www.musharaka.sa

The client undertakes to indemnify the company upon request
for any violation or breach of the terms and conditions of this
agreement or any other agreement signed with the client,
or any liability, losses, costs, or expenses arising from any
claims by the company and/or third parties or regulatory
authority requirements, unless such occurrence is due to
gross negligence or deliberate misconduct by the company.

The client acknowledges that the company acts on his
behalf and as his agent based on his instructions, and that
all securities buying and selling operations are for the client’s
account, and he alone bears their risks. Therefore, the client
agrees to indemnify and release the company and any of
its subsidiaries, any member of its board of directors, any
member of the board of directors of its subsidiaries, any of
their officials, employees, and agents from time to time from
all responsibilities, obligations, damages, claims, costs, and
expenses, regardless of their nature, that the company or
any of its subsidiaries, any member of its board of directors,
any member of the board of directors of its subsidiaries, any
of their officials, employees, or agents may incur arising from
this agreement at any time and for any reason. The client
undertakes to indemnify the company in the following cases,
including but not limited to:

. If the client fails to pay any amounts due under this agreement.
. If the client fails to fulfill one or more of his obligations

under this agreement in a timely manner as required by the
agreement.

. Any decision, commitment, or claim not adhered to by the

client under this agreement or under any document issued
pursuant to this agreement or found to be untrue in any form
when made, or if it was untrue in any form at any later date in
light of the circumstances existing at that time.

. If the company decides unilaterally that the client’s execution

of all or some of his obligations under this agreement has
become illegal or may become illegal, or in violation of any
instructions or regulations issued by any authority in any
relevant jurisdiction, whether or not such instructions are
legally binding.

. Any attachment, execution of judgment, or any other legal

or judicial action imposed or ordered concerning any other
warranty by any third party.

. Any attachment, execution of judgment, or any other legal

action imposed or ordered concerning any other assets of the
second party (or any of its subsidiaries if it is a legal entity)
and has not been stopped or settled within seven (7) business
days.

. Freezing the client’s main activities, transferring its business to

a third party, or liquidating it voluntarily or involuntarily, either
wholly or partially.

. The client’s bankruptcy, insolvency, financial setbacks, request

for liquidation of its assets, appointment of a liquidator for its
assets, incapacity, death, or any change in its assets deemed
material and adverse by the company’s judgment and opinion.

LaSpidl 48 o spmgall

of aalail of Gilgd U Juosll 3485 pac e dlgfuo pue alyall ol
ac Wb s g8 13l U1 Jiaell bl 0495 18 5l lslail of ajle)
Aopasi of lgyasi of @il Jloa)

aic ayly plal Lepid Jibos aro asyy 1 lyei aSpill Jiosll Guey
aspill plis ualiel lollsi Loy agomoll &lilllg dpllall JolSig
s 6 Loy aplatiwdl Jlocdlg closall aoils Leiaas Lgilislo,
panll 1 JUiol Juaw e

ayops Jusll laly 36 @liayle wlsitwo sl oiluiy guses
LIl oliwg duay of /o adlall @heldl o Joleill JlosS
joug sJueell g als @loll whlyal ol/g :.L]Lv.é;ﬂg Wlgaellg
dln wlg odom aJlo)l Lingos aeudgl wglholl sl 21695 o
aSpid) agiaall duSoill yotunng sy gilorall puabagoll ol
Glun Jbb Lol gillg sgall Joldy Ylw asleil iagay
Lsgido jloiiwll

.39-4

.39-5

vaugeillg clpdl - 40

Jua] of Wigil sl ge cadlall sie aSpanl paygeily Jiosll Ageiy
Jucell g0 dodgo spal arsleil &l of auslaill odm oléalg bhgpiu
Sllao sl ge Liti cilasi of cadléi of Sluws of @gdumo &l of
o) Lo agolaill cullalul) lillnio of pall Jué oo oifg @Sl (o
a8l J16 o rasio juadi o 236 Jlom| ge Ll Lgigas o
olg ailolei e eliy aic dylyig anllia) Josi a8l ol Jiosll 16)
o Joaig Jiasll wlwal o alloll @lhgl gug clpi liloc gron
aSpidl @03 clplg uaygei Sle Jiooll Gélg) clrlg ilaplnlao oang
o0 guac slg Lgilsl uulao cbiacl go guac slg Lol go slo
Logdag Lagralagog logilgguuo 1o sl Ll &)lal yulao cliac
Sleleadlg jlpaily ciloliulg lgduall gian (o 13T Cibg o
o sl of @il Lgloais 28 illg culs sl wloguaally caylillg
wulao cliach oo sl of Lgilal pulao cbiacl o guac slg Lgali
25 Lao Logillég of Lagralsgo of logdoguuo o slo Lassuli )l
Juoell ageiyg ol i silg cusg i o aslaitl oam (o Lisy
: ol 1 JUall duw Sle apl sl Lo aSpill gajgeiy
alaill 03m cungoy clall dwlg @llo sl 263y Jrooll o) of I3l
aipn 6 ailoljill o 438l gl sl pliil Apaily Jsosll 08y o I3]0
asleill apAaisi Lo
of a8leill oxm s Jaooll ay ojily o) cleal ol agoi of s sl.a
el bumun o4y o) of arslaidl oam (aagos juaj ddyy sl God
0 sl 28 8 1] ol @ plall o) o8 Ju b aro peé ol all
Syl ella Lo JBaill go J$ui b s 035 el ol 4yl
ISl @aslei il cogrlall egun b
Lgarey of ailoljill gron) Jioell Agais ol 63jcaio @il cuyps 1ala
ol il 1ue auay 26 ol Ligils ¢ anal 26 arslaill oim (ingos
w alos ayl Lo dlum ml ac 8)alia aohil of cilades &)1 lallao
o ol vaile)l apilia claleill 0dg) Y& clow
ok ol 889, Bl Slas ol SIS el ol ol oo 3uais 9| j2o slo
waﬂoc|Jmuﬂp|uLom§b&hu Laso ailiy ol jyuny of

smay ol uayay ol gagy 13l Ligils clpal (sl of a8 3445 of jao (slg
0 sl go 1 ol) LWl capall 11T Jual sb @leilass ailiw sol
il el auallso o1 ol cades elg (Euliicl dpatid aiss Jls
Joc (7) ol aspuw
Lgisauas of U oyl allocl Ui of apuuiyl Jsosll Jlocl 21023
Wiz of WS leys of Leghn
arani cilb 9| adlo wlwsid ausyer 9| ojluuc| 9| Juoell guilal. o
g| ojac g| aic LULGJ u_J|g_o| aani k_,_Lr: 098) 0 (i 9| q_J|gn|
aspdl sl pasiy sillg algol Sle pnei sl Jouas sic of ailag
Julug Lymga puiey
al&ym 8alely aolis of spal a8 of dwwdo 2o Juasll aloail.bb

40-1

.40-2

b



Aol - syladiwl Glua Euyani g ais auslail |

41-2.

41-3.

. The client's merger with another institution or company,

restructuring of its institution or business, or any substantial
change in ownership of the company or institution in terms of
controlling interest or management rights, which the company
considers, in its judgment and opinion, a reasonable cause for
undermining the client’s ability to fulfill the obligations under
this agreement.

. Any breach or violation by the client of any agreement in which

it may be a party with a financial institution, or any breach or
violation by the client of any other agreement entered with
any legal entity that the company believes carries or may carry
implications affecting the client’s ability to perform under this
agreement.

. The client acknowledges that this agreement does not

terminate upon his death and that it is binding on his heirs,
successors, executors, and estate administrators.

If the client represents a legal entity, they agree that
this agreement and all the general terms and conditions
governing the investment relationship shall remain binding
and effective. The acceptance of this agreement does not
automatically expire upon its liquidation, dissolution, or
upon the death of any of its partners, or the liquidation or
dissolution of a partner or shareholder therein. However,
notwithstanding the foregoing, the company has the right, at
its absolute discretion, to suspend operations or investment
services or refuse to accept instructions related thereto
until it receives a judicial order or instructions signed by
the remaining partners, heirs, executors of wills, company
directors, personal representatives, or duly authorized
successors, or in accordance with the founding contract, in a
form acceptable to the company.

The company reserves the right, at its discretion, to suspend
trading in securities and to refuse to accept any instructions
related thereto or any other investment governed by the
provisions of this agreement until it receives an order from
the competent authority or instructions from the client’s
specific and general representatives, each in their respective
capacities, issued in an appropriate form and format
acceptable and enforceable by the company.

The client acknowledges the following:

42-1.

42-2.

42-3.

42-4.

That he/she have read and understood all the provisions,
terms, and clauses of this agreement and its attachments
entered between the two parties, understood the nature
of the obligations arising therefrom, comprehended all the
rights granted to both parties based on it, and he/she is
aware that the responsibility lies on him to understand this
agreement and the terms of the transactions to be concluded
with the company. The client also acknowledges that he/she
must take all necessary actions and measures to achieve the
desired benefits from those transactions.

By signing this agreement, the client commits to the
terms of the transactions that he/she wishes the company
to execute for the purpose of investing in securities or to
provide protection against fluctuations in currency prices,
capital market prices, or commercial market prices that
may adversely affect his business. Consequently, the client
must ensure that the services he/she intends to benefit from
through this agreement are suitable for the purposes he/she
aims to achieve through this agreement.

The client is aware of the risks that may result from financial
losses due to the execution of investment services arising
from this agreement. These risks include the possibility of
investments being exposed to sharp price fluctuations, which
may result in significant losses. Thus, he/she acknowledges
that losses resulting from trading in commodities, futures,
or securities may be substantial. The client also realizes that
under certain market conditions, it may be difficult, if not
impossible, to liquidate a financial position to stop losses.

He/she has experience in the types of investment services
provided wunder this agreement. Therefore, he/she
acknowledges that he/she is familiar with the practices
and procedures of these service markets. The client also
acknowledges having the financial capability and understands
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42-5.

42-6.

42-7.

42-8.

42-9.

42-10.

42-11.

42-12.

42-13.

42-14.

42-15.

42-16.

that there are no impediments to him/her bearing the risks
associated with these services. He/she understands and
agrees that he/she alone bears any risks arising from the
investment services provided to him/her. Consequently, the
company bears no responsibility for any losses or outcomes
of any kind.

The client acknowledges that all data and information
provided to the company are true, complete, valid, and not
misleading. He/she agrees to notify the company in writing
immediately of any changes that may occur to this data.

The client acknowledges that his/her obligations under this
agreement are legal, valid, binding, and enforceable, and
that he/she has signed this agreement and agreed to abide
by all its provisions.

That it is not prohibited to deal with him/her legally.

That he/she will be legally responsible to the competent
authorities for the funds deposited in his/her account,
whether deposited by him/her personally, by others with
or without his/her knowledge. He/she will also be legally
responsible for these funds whether they are later disposed
of or not, even if he/she fails to formally inform the company
of the existence of these funds in the account.

The client is responsible for updating his/her personal
data periodically every five (5) calendar years or whenever
requested by the company. He/she should update within
3 days of the company’s request, and the client bears the
damages resulting from his/her failure to update during this
period.

The client is responsible for updating his/her personal data
periodically every three (5) calendar years or whenever
requested by the company. He/she should update within
3 days of the company’s request, and the client bears the
damages resulting from his/her failure to update during this
period.

The client undertakes to renew his/her identity document
before its expiration, acknowledging that if he/she fails to do
so, the company will freeze his/her account.

The client undertakes to update his/her data and information
and confirm their accuracy when requested by the company
at the end of each periodic interval determined by the
company, not exceeding five years. The client also commits
to providing a renewed identity document upon the
expiration of his/her current one. The client acknowledges
that the company will freeze his/her investment account if
he/she fails to comply with this commitment.

The client undertakes to comply with the regulations of
the capital market, its executive regulations, and other
applicable laws in the Kingdom, especially the Anti-Money
Laundering and Counter-Terrorism Financing Law and its
executive regulations.

The client acknowledges that the company has the full
right to terminate this agreement or any of its appendices
if it becomes evident to the company that the client has
not complied with the provisions of the Capital Market
Authority’s regulations and its executive regulations or has
committed any violations of the Capital Market Authority’s
regulations or breached the terms of this agreement.

The obligations arising from this agreement are deemed
legal, valid, binding, and enforceable for the client under the
terms and conditions herein. By signing this agreement, the
client explicitly agrees to comply with all the provisions and
conditions contained therein.

If the client pledges any assets in the investment account,
he/she agrees, under this agreement, that the company will
act solely according to the instructions and directives issued
by the pledger. The client undertakes to indemnify and hold
the company harmless from any liability related to this, until
the pledger and the client cancel this authority with a written
notice signed by both parties.
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The company may take or refrain from taking any action
deemed necessary to ensure compliance with regulations
and instructions and shall not be questioned about it as long
as it does not exceed or relinquish its authority. This action
shall be binding on the client and effective against him/her.

The client acknowledges and agrees that the company does
not have any advisory capacity when providing its services
and products to the client or presenting them to him/her.
The client acknowledges that buying and selling decisions
are his/her own decisions, and all investment services are
carried out on his/her behalf on limited bases. The client
assumes all responsibilities and risks associated with these
decisions, without the company having any obligation or
responsibility for the outcomes of these decisions.

The investment accounts arising from this agreement and
its appendices are used for conducting purchase operations
and receiving net sales proceeds related to securities
transactions. The investment account is not considered a
current account or a checking account.

If the client signs any agreement providing investment
products or services, the provisions of that agreement shall
apply in case of conflict with this agreement.

The client acknowledges their legal and regulatory status
and fully understands, exercising due diligence, that
technical systems are inherently prone to errors that may
lead to interruptions or malfunctions resulting in errors,
failures, or delays in any buying, selling, or other execution
orders. They recognize that such services are subject to such
technical errors beyond the control and governance of the
company. Therefore, Musharaka Capital shall not be liable
for any losses or damages due to these errors, interruptions,
or technical malfunctions beyond its control.

| acknowledge, understand, and agree to abide by the
Investment Agreement signed between me and Musharaka
Capital, along with its terms and conditions, as well as the
terms and conditions of Musharaka Capital outlined on its
website, or the terms of the securities services contracted
with Musharaka Capital Company. Furthermore, | confirm
to Musharaka Capital Company that all the information
provided in this Client Acknowledgment, in the Investment
Account Opening and Updating Form, and in the Investment
Agreement with Musharaka Capital Company is true,
comprehensive, valid, and not misleading.

I will provide Musharaka Capital Company with updates to
all Know Your Client (KYC) information and with renewed
copies of my identification documents (before their expiry)
mentioned in this document or provide Musharaka Capital
Company with confirmation that there have been no changes
in the information, whether requested by Musharaka Capital
(within 3 days of the request) or at a maximum interval of 60
months from the date of account opening , as determined
by the company.

I understand that Musharaka Capital Company will freeze the
investment account opened on my behalf if the obligations
referred to in this Clause (44), section (44.2) above are
violated.

I will promptly provide Musharaka Capital Company with
any update or change that occurs to any document of the
Know Your Customer (KYC) documents provided during the
account opening process.

| will adhere to all laws, regulations, and rules required by the
Saudi Capital Market Law and its executive regulations, as
well as other laws and regulations applicable in the Kingdom
of Saudi Arabia, especially the Anti-Money Laundering
Law and its executive regulations, and the Law on Crimes
and Terrorism Financing and the instructions issued by the
Capital Market Authority regarding investment accounts.

| undertake to indemnify Musharaka Capital Company for
any liabilities arising from my failure to fulfill any obligations
in this clause.
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44 — Under This Clause, | Undertake as Follows:
44-1. | acknowledge that my right to invest in securities in the
Kingdom is contingent upon providing a valid national ID/
resident ID and a valid passport to Musharaka Capital
Company, if | fail to update the account information as
specified herein or if | fail to provide a valid national ID/
resident ID/passport after renewal, Musharaka Capital will
freeze my investment account.

44-2. Provide Musharaka Capital Company with a renewed
residency permit upon the expiry of the resident ID, or
when requested by Musharaka Capital Company to update

account information.

44-3. | agree that Musharaka Capital Company has the right to
liquidate the securities available in my investment portfolio
linked to the investment account, transfer the cash amounts
to my bank account associated with the investment account,
and then close the investment account if it remains frozen for

more than (12) months.

44-4. The client acknowledges acceptance of the following risks:

44-4-1. Investments are subject to investment risks. The client must,
before investing in these products, understand and accept
the nature of the products and the extent of their exposure
to risks.
44-4-2. The client must also be convinced that the product is suitable
for him/her in light of their financial position and investment
objectives. Some products may not be suitable for all
investors and may involve risks that are not acceptable to the
client. Musharaka Capital recommends that the client seek
independent advice if they have any doubts.

44-4-3. All forms of investment carry their own risks. Investment
prices are subject to fluctuations, and in all cases, the client’s
investment is at risk. Some types of investments involve
high levels of risk. Therefore, the client’s losses may exceed
their initial investment amount. Musharaka Capital does not

guarantee any returns on the client’s investment.

44-4-4. The value of investments may increase or decrease depending
on various market forces and factors affecting capital markets,
such as securities delisting and market closures, as well as the
relative decrease in the number of securities that constitute a
significant portion of trading volume. Therefore, Musharaka
Capital does not provide any assurance of guaranteed returns
on investment. Additionally, past investment performance
does not guarantee future performance.

44-4-5. The client can instruct the company regarding the operation
of his/her account, either directly or through another person
appointed by the client to make such communications
on the client’s behalf. The client notifies the company in
writing, electronically, or by phone of his/her decision to
appoint another person without the company incurring
any responsibility or obligation to investigate this person’s
eligibility or credibility. Phone calls are considered a full
authorization by the client, binding him/her legally in all
respects. The client’s choice to use the call service or make
phone calls is an acknowledgment that they will bear full
responsibility for any unauthorized use of any codes in
executing any transaction.

45 - Client’s Declarations on Tax Transparency:
45-1. | acknowledge that all the details and information provided
in this declaration, as well as all other declarations contained
in these terms, conditions, agreements, and signed forms
for the benefit of Musharaka Capital Company, are genuine,
accurate, complete, and up-to-date from all aspects. I/we
have not withheld any information, and I/we acknowledge
that Musharaka Capital Company will rely on the information
provided in this form until written notice of its cancellation
is accepted by Musharaka Capital and a revised self-
declaration form is submitted within 30 days of any changes
in circumstances.

45-2. |/we undertake to inform Musharaka Capital of any changes
in the information/circumstances provided, and to provide

Musharaka Capital with any changes/amendments that occur

www.musharaka.sa
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46-1.
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46-5.

46-6.

46-7.

46-8.

46-9.

46-10.

in the future regarding the documents submitted by me/us
when such changes/amendments occur.

I/we undertake to inform Musharaka Capital if I'm/we’re not
present in my/our country of residence for any period that
may affect the Substantial Presence Test in the United States
as defined herein, or the presence test related to any other
countries where |/we have tax residency.

I/we confirm and agree that in the event of any withholding,
tax, levy, or other governmental charges related to me/
us becoming due to local or foreign regulatory or tax
authorities, all payments to me/us shall be net of any such
taxes and the like, and Musharaka Capital shall not bear any
responsibility in this regard.

I/we exempt Musharaka Capital Company from its duty
to maintain confidentiality and grant Musharaka Capital
Company the freedom to provide, when required by law or
requested by authorities, any information relating to my/
our account without any prior consent from me/us, to the
courts, regulatory authorities, or any other authorities in
the Kingdom of Saudi Arabia or in the country of my/our
residence or in the country where this account will be held in
its currency or passed through it, or to any other regulatory/
tax authority or other authorities in the local jurisdiction and
elsewhere.

Each of the following is considered a case of negligence:

If the client fails to pay any amount due to the company
under this agreement and its terms and conditions.

If they fail to fulfill one or more of their obligations in due
time as required by this agreement or any of its appendices.

Failure of the client to comply with any declaration,
undertaking, or warranty within this agreement or within any
document issued under this agreement. Or if they commit to
this commitment incorrectly or prove to have been incorrect
in any form when made. Or if it was incorrect at any later
date in any form considering the circumstances that existed
at that time.

the company decides unilaterally that what this agreement
requires in terms of warranty, whether in whole or in part, no
longer has full force and effect, or no longer has the priority
specified under this agreement.

If the company decides unilaterally that the client's
performance of all or some of its obligations under this
agreement has become irregular, or may become irregular,
or contrary to any instructions issued by any authority in any
country.

Any seizure, execution of judgment, or any other legal,
statutory, or judicial action imposed or issued concerning any
other warranty by a third party.

Any seizure, execution of judgment, or any other legal or
statutory action imposed or issued concerning any other
asset of the client (or any of its branches if it is a legal entity)
and has not been stopped or settled within seven days.

Freezing the client’s main operations, transferring them to
third parties, or liquidating them, voluntarily or completely.

The client’s bankruptcy, insolvency, financial difficulties,
request for liquidation of its assets, appointment of someone
to liquidate its assets on its behalf, its inability, death, or any
change in its assets, which, in the company’s estimation and
opinion, is considered substantial and negative.

The client’s merger with another institution or company,
restructuring of its institution or company, or any significant
change in ownership of the company or institution in terms
of owning most capital or management rights, which the
company considers, in its opinion, a reasonable cause for
weakening the client’s ability to fulfill the obligations under
this agreement.
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46-11. Any violation or breach by the client of any credit or other
agreement in which it may be a party with a financial
institution, or any violation or breach by the client of any
other agreement entered with any party, which the company
deems or may have a significant negative impact on the
client’s ability to implement the provisions of this agreement.

47-1. The client acknowledges that he/she is prohibited from
engaging in any illegal, prohibited, or unacceptable activity
under Saudi regulations through his/her account with the
company. This includes manipulating the price of a security,
share, or stock, spreading rumors or unsupported/false
information, engaging in suspicious trading of securities
resulting from repeated buying and selling, or engaging in
buybacks to disrupt the price of a security, or manipulating
its price for his/her own benefit or the benefit of another
party in the market.

47-2. The client acknowledges that such activities harm the
public interest and the Saudi capital markets and constitute
prohibited activities that they are not allowed to engage
in at any time. He/she shall not use his/her account for
any illegal, harmful, harassing, defamatory, obscene, or
threatening purposes. The client also agree not to use
the services provided by the company to lure his/her own
or other clients. Additionally, the client acknowledge that
he/she is not permitted to upload, publish, or distribute
any information, software, or other materials transmitted
through the company that may be protected by copyright or
any other intellectual property right.

The client acknowledges being aware that the services provided
by the company for securities transactions are subject to the
regulations and decisions issued by the company’s Shariah board,
regarding its compliance with the principles and provisions of
Islamic law. The company will not execute client instructions if
they contradict what the Shariah board of the company or any
other Shariah authority has determined regarding compliance
with Islamic law. The client does not have tge right to insist on
executinﬁ these instructions, nor to file a complaint or lawsuit
against the company in this regard.

The client acknowledges that he/she has read and understood
the regulations, executive regulations, and restrictions related
to transactions involving shares of Saudi listed companies and
other securities traded in the ‘Tadawul’ market. Furthermore,
he/she acknowledges that he/she is obligated to personally
stay informed about any changes to these regulations and rules,
thereby subjecting themselves to these regulations, rules, and
restrictions.

The company is entitled to deduct from the client’s portfolio any
zakat or local taxes imposed on the client by Saudi authorities,
entities, or bodies under which both the client and the company
fall, especially if the relevant authority requests the deduction and
direct transfer of zakat through the company to the competent
authority without prior notice to the client. The client’s signature
on this agreement constitutes final approval of this, and the client
is not entitled to recourse against the company in this regard.

The client acknowledges sole responsibility for understanding
and complying with tax regulations and laws, disclosing their tax
residency and related information to the company, and being
accountable for any failure to provide accurate information. The
company reserves the right to withhold or remit any amounts

from the client’s account as required by tax laws, terminate the
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agreement for non-compliance, and seek financial penalties or

reimbursement for expenses incurred due to the client’s failure to

fulfill his/her obligations.

52-1.

52-2.

52-3.

52-4.

52-5.

52-6.

52-7.

52-8.

. The company shall not be held responsible for any instructions

53-1.

53-2.

53-3.

The email address and contact phone number of the client
as specified in this agreement or the signed forms provided
by the client.

All written correspondence issued by the company to the
client regarding the account shall be sent to the client’s email
address specified in this agreement or any of its appendices.

The client shall be always responsible for providing the
company with the correct email address and mobile phone
number. Additionally, the client is responsible for promptly
notifying the company of any changes to their email address
or mobile phone number. Furthermore, the client is always
responsible for informing the company if they do not receive
any correspondence, and their failure to object in writing to
non-receipt of correspondence shall be considered evidence
of receipt.

The client explicitly waives any claims against the company
that may arise from the company’s inability to contact
him/her, whether due to the client’s failure to provide the
correct email address or in the event of specific notification
to the company that he/she do not wish to receive any
correspondence. This includes account statements, monthly
execution records, and related documents.

The client agrees to indemnify the company and hold it
harmless from any direct or indirect damage or loss resulting
from the failure to provide the client with correspondence,
including, without limitation, any claims arising from the
client’s inability to respond to or request correction of any
errors or alleged errors in such correspondence. The client
also agrees to waive all rights and claims in this regard.

Any correspondence sent to the client via email shall

be deemed received by the client from the date of its
transmission.

If the client does not wish to receive any correspondence,
he/she must submit a written request to the company to that
effect.

Errors and Failure to Receive Client Correspondence:

issued by the client unless they have been received by the
company. The client must promptly notify the company in
writing via postal mail at PO. Box 712, Al Khobar 31952, of
any correspondence sent to the company that has not been
delivered or if there is doubt about its delivery.

. The client bears all risks of transmission, including loss, delays,

and repetitions, except in cases where the company commits
negligence or misconduct. The burden of proving negligence
or misconduct on the part of the company lies with the client.

The client agrees to receive all necessary instructions for
accessing and operating his/her account and securities
trading through online services or phone, including the
username via registered email or mobile phone.

the company sending such information via email or SMS,
the client is considered to have received it correctly, and the
company is not responsible for any delay in its delivery.

The company is authorized to execute instructions from the
client or representatives appointed by the client in writing to

communicate on his/her behalf, and this action is considered
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54-1.

54-2.

54-3.

54-4.

good-faith execution. These procedures remain valid unless
canceled by written notice from the client according to the

specified conditions.

The company shall send notifications related to the client’s
accounts, investments, and execution of instructions after
each transaction through the channels specified in this
agreement.

The company will send an account statement (report) as per
Article (91) of the Capital Market Institutions Law regarding
securities or financial balances held in the client’s account to
the latest registered address of the client with the company.
The client agrees to carefully review the account statements
sent by the company and promptly notify the company of
any errors found in these statements. These statements are
considered final and accurate unless the company is notified
of any errors within fifteen (15) days from the date of sending.
Correspondence sent to the client is deemed delivered if it
is delivered to the address provided in the account opening
form attached to this agreement. The company may convert
documents and notifications into electronic documents from
time to time and dispose of the original documents without
notifying the client. The client agrees that the company’s
electronic records and any paper copies are equivalent to all
original documents and notifications for all purposes.

The client is responsible for notifying the company in case of
non-receipt of account statements or any correspondence.
Failure to raise a written objection to non-receipt of
statements shall be considered as acknowledgment of
receipt. The client expressly waives any claims against the
company arising from the company's inability to contact
him/her, whether due to the client’s failure to provide the
correct address or specific notification to the company that
he/she do not wish to receive any correspondence, including
statements and notifications related to his/her accounts and
investments. The client agrees to indemnify the company
for any direct or indirect damage or loss resulting from any
claim or demand related to the client’s failure to receive
notifications or other information concerning their accounts
and investments. Additionally, the client agrees to waive all
rights and claims in this regard.

The company shall send the client a notification to confirm the
execution of a buy or sell transaction of a financial instrument
immediately, either electronically or in writing, upon
executing the transactions. The company reserves the right
to consider the transaction confirmation valid and approved
by the client if the client does not provide a written objection
within 48 hours of sending the confirmation notification.

Dear Musharaka Company,

|, the client, acknowledge the following:

In accordance with the agreement signed between me and
the company regarding the investment account, | have agreed
and granted full authority for the company to act from time
to time based on telephone instructions or fax instructions
issued or presumed to be issued by me or by any authorized
representative regarding various investment services, custody,
or different forms.

| will remain responsible for compensating and protecting
the company against all losses, damages, expenses, costs,
liabilities, and claims, regardless of their nature, arising from
the company’s actions based on those instructions.

| also agree that the company will not be liable for any losses,
costs, damages, expenses, or liabilities arising from or caused
by the following:

Unauthorized use or forgery of my signature or the signature
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of our authorized representatives.

Any errors or ambiguities in any instructions received by the
company.

As a result of the company’s actions based on telephone
instructions (whether by phone or otherwise) or faxinstructions
provided by any person that the company believes to be me/

us or who has the authority to give instructions on my/our
behalf.

The company will record telephone conversations, and the
company'’s records and documents (including any recordings)
pertaining to transactions executed based on telephone or fax
instructions shall be considered conclusive and binding on me/
us at all times.

Furthermore, the company reserves the right to continue
to act on such telephone or fax instructions until notified
otherwise at least 7 days in advance by written notice, with
my/our commitment and responsibility to ensure its delivery
to the company. However, the terms and conditions outlined
above shall remain binding and effective for all instructions
received until the mentioned notice period expires.

56 — Customer instructions, Approved Channels for
Trading:

]

56-1.

56-2.

56-3.

www.musharaka.sa

The company may, without any obligation or commitment
on its part, and as it deems appropriate in good faith,
take necessary steps to investigate and verify the identity
and description of the individual. If the company has the
slightest doubt or suspects a breach of security procedures
or password compromise, it reserves the right to refrain from
executing the instructions and/or suspend the suspected
breached channel. The company has absolute discretion to
refrain from executing the instructions and/or suspend the
suspected breached channel, and the client has no right to
appeal, object, or claim compensation for such actions.

The company is authorized to rely on instructions in any form,
which imply that they have been submitted by the client and
accepted by the company for reasonable and good faith
reasons as such. The company shall not be obligated to verify
the accuracy and details of those instructions and shall not
be liable towards the client for any loss or damage incurred
by the client as a result of executing the instructions. The
client has no right to recourse, object, or claim compensation
for such actions.

The company accepts legitimate instructions communicated
to it by the client, whether directly, by the client’s legal
representative, or by an authorized person acting on
behalf of the client, within the limits of their authority and
in accordance with the established regulations, whether
through orders and documents or through any other
approved electronic channels for transactions via telephone,
internet, or otherwise:

Written Instructions: The client submits a written request to
execute transactions such as buying, selling, modifying, or
placing a special order for shares, subscribing to investment
funds, or requesting redemption, among other possibilities.
The company receives the request from the client, verifies
the data, executes the requested transaction if deemed
appropriate, and provides the client with a copy thereof,
after obtaining the necessary approvals in accordance with
the regulations and rules of the Capital Market Authority.

Phone Trading Instructions: The Client executes sales,
purchases, amendments, stock orders, subscription to
investment funds, or redemption requests, but not limited
to, by telephone call from the Client’s telephone or mobile
number, whether mentioned in the KYC form or in this
Agreement or approved by the Company, to the Company’s
authorized telephone number, whether mentioned in this
Agreement or on the Company’s website, and the company
records all client phone calls related to securities transactions,
including instructions given by the client. The client expressly
agrees that these recordings may be used against him/her
as evidence in any dispute settlement proceedings to prove
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those instructions at any time.

Electronic Instructions: The client executes transactions such
as buying, selling, modifying, or placing orders for stocks,
subscription to investment funds, or redemption requests,
for example, by sending an email from their email address,
whether mentioned in the Know Your Customer form or in
this agreement, to the company’s authorized email address,
whether mentioned in this agreement or on the company’s
website.

The client acknowledges and agrees that all telephone calls
between the client or their authorized representative and
the company or its employees will be recorded in any form,
and they will be retained as stipulated in Article (51) of the
Capital Market Institutions Regulations. These recorded calls
are binding and conclusive evidence for the client, and the
client acknowledges the company'’s right to use and refer to
them at any time.

The client acknowledges that if there is a malfunction
or technical issue with the call recording device or fax
reception device that prevents the company from accessing
or recording the instructions conveyed through telephone
calls, or if it affects the clarity and quality of the audio or
image, the client must switch to other available channels for
communication until the company can repair the malfunction.
The client is not entitled to object to this.

The client acknowledges that the company has informed
and alerted him/her to the potential risks associated with
using electronic channels and the possibility of their breach.
The client is fully aware of the various flaws and shortcomings
associated with the use of these technologies, as well as the
regulations and restrictions governing their use. The client
hereby absolves the company completely and waives any
claims or liabilities related to or resulting from the inability to
use these channels for any reason whatsoever.

The client’s issuance of instructions to the company through
any means mentioned in this agreement constitutes the
unconditional and irrevocable appointment of the company
as their agent, endowed with full authority to represent and
act on their behalf in executing transactions and dealing with
any broker, custodian, counterparty, or others. This includes
drafting and delivering any documents and taking any other
actions that the company deems necessary or appropriate
to execute the relevant transaction in accordance with those
instructions.

Instructions can be canceled or modified through the
same method of submission, provided that such cancellation
or modification is subject to receiving instructions for
amendment or cancellation from the company before the
execution of these instructions. In the event that these
instructions are partially executed, the cancellation or
modification shall only apply to the unexecuted part, in
accordance with the company’s ability and the prevailing
circumstances at the time of modification.

57 — Methods of Communication

]

57-1.

57-2.

. Visiting the company’s main office or one of its branches to
provide instructions related to their investments in writing.

. Corresponding to the company’s postal address: P.O. Box 712,
Al-Khobar 31952, Kingdom of Saudi Arabia.

. The Client acknowledges that his instructions to Musharaka
will only be by telephone and/or email registered in the Know
Your Client form.

. Issuing instructions to the company via the email address
chosen and specified by the company.

57-3.

www.musharaka.sa

The client is responsible for providing the company with their
postal address, email address, and correct phone number,
and must immediately notify the company of any changes to
these addresses.

The client shall contact the company as follows:

The company sends any statement or notice to the client
in writing, electronically, or via fax to the latest address
registered with the company. It is the client’s responsibility
to update their personal information with the company
periodically or upon any changes or upon request by the
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company. Notifications sent to the client are considered
delivered and received after seven (7) business days from
their deposit in the mail. In the case of sending them via
email, fax, or phone, they are considered received from the
date of sending, unless otherwise stated in this agreement.

The company is not responsible for any instructions issued
by the client unless the company has actually received them.
The client must promptly notify the company in writing of
any correspondence sent to the company that has not been
received or if there are doubts about its delivery. The client
bears all risks of transportation, including loss, delays, and
repetitions, except in cases of deliberate misconduct or
negligence by the company. The burden of proving the claim
of negligence or deliberate misconduct by the company lies
with the client.

The client benefits from the trading services provided by the
company via the internet and/or phone, and the client agrees
that the company has the right to send the username and
login code to the client via email and/or text message to the
mobile phone mentioned in this agreement or the Know Your
Client form.

The client considers that he/she has received the username
and login code correctly as soon as they are sent to him/her
via email and/or mobile phone. The client acknowledges the
company'’s absolute and non-reducible exemption from any
liability arising from sending the username and login code via
email and/or text message to the mobile phone.

The client must always ensure the accuracy of their login
and access to the requested service. The client solely bears
the consequences of any user error in accessing the correct
address or entering data incorrectly, regardless of the
consequences.

The client provides certified signatures and approvals
from him/her to give instructions regarding the account.
The company retains these signatures in its records until it
receives written notice of their change. The last preserved
signatures in the company’s records are considered the
authorized and binding signatures for the client.

The client bears any damages resulting from the forgery of
the authorizations presented by him/her or their accredited
agents to the company, or from distorting the facts therein,
or from defects in his/her credibility, or the validity of the
authorizations, or the difficulty of verifying their credibility.

The company undertakes to maintain the confidentiality
of the information obtained from customers, and it is not
permitted to disclose it except in any of the following cases,
but not limited to:

. If disclosure is requested by the regulatory authorities or

the Securities Disputes Committees under the regulations
or executive regulations, or at the request of the General
Directorate of Financial Investigations in accordance with the
provisions of the Anti-Money Laundering Law and the Counter-
Terrorism Financing Law and their executive regulations.

. If the client expressly agrees to the disclosure.

c. The Client acknowledges that his instructions to Musharaka

will only be by telephone and/or email registered in the Know
Your Client form.

. Issuing instructions to the company via the email address

chosen and specified by the company.

Considering the current regulations regarding the freezing of
accounts, the following procedures will be followed:
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For Saudi natural or legal persons: The company has the right
to freeze all accounts, transactions, and associated services
upon the expiry of the national identity document for natural
persons or the commercial registration for legal persons
unless the account holder submits a renewed document to
the company.

For foreign natural persons residing in the Kingdom or the
GCC: The company freezes all accounts, transactions, and
associated services upon the expiration of the residence
permit, resident ID, or five-year residency card for a foreigner
residing in the Kingdom, or (residence permit or resident ID
and passport) for a foreigner residing in the GCC, unless
proof of identity renewal is provided by the account holder
according to his/her status, or provide the details of a valid
passport and proof of its final exit from the Kingdom or the
GCC countries.

For foreign Legal Person: The Company shall have the right
to freeze all accounts, transactions, and services attached
to and related to them upon the expiry of the validity date
of the identity document or commercial registration of the
legal person of the account holder, unless the account holder
submits a renewed document to the Company.

The company, at its absolute discretion, may close the
account and return the balance to the account holder when
faced with unresolved auditing and verification issues.

The company may close the account if one year passes
without any balance in the client’s investment account and
without holding any securities in the investment portfolio.
The financial institution may close the investment account
after thirty days from the date of notifying the client of such
closure (as determined by the Capital Market Authority) or
from the date of opening the account.

In case of freezing the account or any other condition not
mentioned above, the instructions for investment accounts
issued by the Capital Market Authority shall apply.

If the client represents a legal entity such as a partnership,
limited liability company, or any other legal entity, they agree
that this agreement and all its terms shall be binding. The
client also agrees that this agreement does not automatically
terminate upon liquidation, dissolution, or upon the death
of any of the partners, or the dissolution or liquidation of
a partner or contributor, regardless of their legal status.
However, notwithstanding the foregoing, the company
reserves the right, at its absolute discretion, to suspend
operations or investment services, or to refuse to accept
instructions related thereto until it receives a judicial order
or instructions signed by the majority of the partners,
heirs, executors of wills, company directors, regulatory
representatives, or authorized successors, in a legally
recognized format.

If the company is notified in writing of the death or incapacity
of the client, the company has the right - at its discretion -
(and shall not be bound by this unless required by applicable
regulations) to suspend transactions in the account until
it receives the appropriate documents from the court or
relevant authority. Additionally, instructions signed by the
legal representative or heirs of the deceased client, as well as
instructions signed by the remaining designated individuals
as investment owners, must be received. Suspending
transactions in the account means refraining from conducting
any transactions such as selling, buying, or making any
investments, and maintaining the assets as they were before
the notification directly, regardless of any potential profits or
losses that the investment account assets may incur.
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63-3. If the company is not promptly notified of the actual
death, all actions taken by the company based on existing
instructions from the client or other investment owners
during that period, including sales, purchases, investments,
or any other related activities in the investment account, shall
be valid and binding on the heirs of the client or any party to
whom the assets in the investment account are transferred.
If the account is joint, the credit balances and all other assets
in the investment account shall be jointly owned by the
account holders, and the company may act according to the
instructions of any of the account holders or any authorized
legal representative.

The Arabic version of this agreement and any supplemental
agreements between the company and the client shall take
precedence in the event of any disputes. The English translation
is provided solely to assist non-Arabic speakers and shall not be
considered in any legal proceedings within or outside the Kingdom

of Saudi Arabia, including judicial or governmental entities.

This agreement and its appendices are subject to the regulations,
rules, and decisions issued by the relevant authorities in the
Kingdom of Saudi Arabia,
Authority.

particularly the Capital Market

In the event of any dispute regarding the interpretation or
implementation of the terms of this agreement, jurisdiction shall
lie with the Committee for the Resolution of Securities Disputes in
the Kingdom of Saudi Arabia, established under the Capital Market
Law issued by Royal Decree No. (M/30) dated 02/06/1424 H.

66-1. Any reference or indication to the element of time in this
agreement must be interpreted based on the Gregorian

calendar.

66-2. If any part of this agreement is deemed invalid under
newly enacted laws or regulations, it shall not prevent the
enforcement of the remaining provisions of this agreement.
The company reserves its legal right to update this agreement
to comply with valid regulations. The nullification of any
clause of this agreement under the principle of superiority in
any laws and regulations in the Kingdom of Saudi Arabia shall
not affect the validity of the other clauses.

66-3. The company reserves the right to refrain from executing
client instructions if it deems that compliance with those
instructions is not permissible legally or according to

regulations.

66-4. The company's failure to insist on strict compliance with this
agreement or any of its terms, or any continued practice of
such conduct on its part, shall not constitute, in any way, a

waiver of any of its rights.

This agreement constitutes the entire understanding
between the client and the company regarding its subject
matter, and the client may not assign his/her rights and
obligations under it without first obtaining the company’s
prior written consent.

66-5.

66-6. The company reserves the right to modify, amend, or add
other terms or provisions related to this agreement through
electronic correspondence. The client is deemed to have
accepted the modifications to this agreement unless he/she
responds in writing to the address: (P.O. Box 712, Al Khobar
31952) indicating non-consent within thirty (30) days of
receiving the correspondence, or submits his/her objection

to a customer service representative at the branches.

66-7. The client acknowledges that he/she has read this agreement
and all its appendices, terms, and provisions, and has been

given sufficient opportunity to ask questions. He/she
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66-8.

66-9.

66-10.

66-11.

confirms full understanding of the terms and conditions of
this agreement that will govern his/her relationship with
the company. As an indication of the client's consent to
all its contents and upon receiving a duplicate copy of the
agreement, both parties below have signed to abide by this
agreement.

The client acknowledges having fully read and understood
the regulations, rules, and restrictions related to transactions
involving shares of Saudi-listed companies and other
securities traded on the Saudi capital market (Tadawul).
Furthermore, the client agrees to independently stay
informed about any amendments to these regulations and
rules, thus explicitly and irrevocably subjecting themselves
to these regulations and rules.

The client acknowledges, accepts, and agrees that under this
agreement, they shall not engage in any unlawful, prohibited,
or unacceptable activities under Saudi laws and regulations
through the use of his/her account or investment accounts
with the company. This includes manipulating financial
prices, spreading false information, or engaging in suspicious
trading. Such actions harm the public interest and are strictly
prohibited. The client is prohibited from holding, publishing,
or distributing any information, software, or other materials
published or transmitted through the company and protected
by copyright or any other intellectual property rights.

If any provision of this agreement is deemed void or
unenforceable by any court or regulatory authority, it will
only affect that specific provision, leaving the rest of the
agreement intact and enforceable as if the invalidated
provision was never included.

The client acknowledges that he/she has read this agreement
and all its appendices, terms, and provisions, and has been
given sufficient opportunity to ask questions. He/she
confirms full understanding of the terms and conditions of
this agreement that will govern his/her relationship with
the company. As an indication of the client’s consent to
all its contents and upon receiving a duplicate copy of the
agreement, both parties below have signed to abide by this
agreement.

| acknowledge, as a client, my legal and regulatory status,
and agree that the company (Musharaka Capital) will send all
necessary instructions for accessing and operating my account
and conducting securities trading via the internet and/or phone.
This includes sending the username and login code to my email
and/or mobile phone provided in the attachment (Investor

Information) to this agreement.

| acknowledge that upon

Musharaka Capital sending the aforementioned information
via email and/or text message to the mobile phone, | consider
it to have been received correctly, and the company is not
responsible for any malfunction or delay in receiving it for any
reason.

68-1.

68-2.

69-1.

This agreement is indefinite and shall remain in effect until
terminated by either party at any time and for any reason,
upon written notice at least 15 days prior to the desired
termination date. Termination of the agreement does not
waive any rights or obligations accruing to or held by the
client under this agreement during its validity.

The client acknowledges that if either party decides to
terminate this agreement, the client’s investment account
will be liquidated, ensuring that there are no future rights
associated with it resulting from the company’s procedures.
Consequently, the company will permanently close the
client’s investment account.

The client acknowledges having fully read and understood
the regulations, rules, and restrictions related to transactions
involving shares of Saudi-listed companies and other
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69-2.

69-3.

69-4.

70-1.

70-2.

securities traded on the Saudi capital market (Tadawul).
Furthermore, the client agrees to independently stay
informed about any amendments to these regulations and
rules, thus explicitly and irrevocably subjecting themselves
to these regulations and rules.

The client acknowledges, accepts, and agrees that under this
agreement, they shall not engage in any unlawful, prohibited,
or unacceptable activities under Saudi laws and regulations
through the use of his/her account or investment accounts
with the company. This includes manipulating financial
prices, spreading false information, or engaging in suspicious
trading. Such actions harm the public interest and are strictly
prohibited. The client is prohibited from holding, publishing,
or distributing any information, software, or other materials
published or transmitted through the company and protected
by copyright or any other intellectual property rights.

If any provision of this agreement is deemed void or
unenforceable by any court or regulatory authority, it will
only affect that specific provision, leaving the rest of the
agreement intact and enforceable as if the invalidated
provision was never included.

The client acknowledges that he/she has read this agreement
and all its appendices, terms, and provisions, and has been
given sufficient opportunity to ask questions. He/she
confirms full understanding of the terms and conditions of
this agreement that will govern his/her relationship with
the company. As an indication of the client’s consent to
all its contents and upon receiving a duplicate copy of the
agreement, both parties below have signed to abide by this
agreement.

This agreement is governed by and interpreted according to
the regulations and laws applicable in the Kingdom of Saudi
Arabia, in compliance with Islamic Sharia principles. It is also
subject to the Amended Securities Business Regulations, the
Capital Markets Institutions Regulations, and the Investment
Accounts Instructions, including any amendments issued
periodically by the Capital Market Authority or any relevant
entity.

As evidence of the foregoing, the client has agreed to all
the provisions of this agreement and has signed below for
its adoption and implementation, having received a copy to
act accordingly.

Musharaka Capital hereby confirms that all brokerage operations
detailed in this account opening agreement, conducted through
Musharaka Capital, will be executed in accordance with Sharia
provisions as interpreted and sanctioned by the Sharia Supervisory
Board of Musharaka Capital.

As per the Investment Account Opening Agreement signed
between the client and the company - The following has been
agreed upon:

72-1.

Receiving Client Data and Login Credentials

I, the client, hereby consent to the use and issuance of
instructions to Musharaka Capital via the internet and/or
telephone and/or fax. | agree that Musharaka Capital will
send all necessary instructions and information to access
and operate my investment account and conduct securities
trading via the internet and/or telephone and/or fax,
including my username and login credentials to my email
and/or mobile phone as mentioned in the Know Your Client
form.

Therefore, | acknowledge that once Musharaka Capital
sends the above-mentioned information via email and/or
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text message through mobile phone and/or fax, | consider
it received correctly, and Musharaka Capital will not be
responsible for any malfunction or delay in delivering this
information for any reason.

72-2. Correspondence

| acknowledge my agreement to receive any correspondence,
statements, or notifications regarding my accounts and
investments at my registered postal address.

| acknowledge my agreement to receive any correspondence,
statements, or notifications regarding my accounts and
investments at the email address mentioned in the Know
Your Client form, and | hereby acknowledge and sign.

73 - Investment Objectives and Restrictions

73-1.

The client’s investment objectives are interpreted based on
the information provided in his/her “Know Your Client” form,
alongside any restrictions the retail client wish to impose on
securities investment, to comply with Article (38) and Annex (5-2)
of the Capital Markets Institutions Regulations, as follows:

Restrictions on the securities the client desires to invest in:

I Existent
a.

b.

c.
Non-existent

73-2. Restrictions on the markets where the client wishes to

execute transactions:

I Existent

a.
b.

C.

I Non-existent

74 — Acknowledgment and Signature

]

www.musharaka.sa

| hereby confirm the accuracy of all the information and data
provided in this form, | also confirm that | am not withholding
any information regarding my tax obligations to any country.

| acknowledge that | have thoroughly read and understood
the above agreement and its appendices. | accept all the
terms and conditions contained therein and agree to abide
by them in their entirety. By signing below, | formally confirm
my acceptance.
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Client’s Name / Jiooll owl

Date / Ayl

Signature / guqill
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75 - Signature Authentication Form ausgill Lle adsbaoll p3goi - 75
For Client use /Juoell pladiuwd

Client’s Name / Jxo=ll 0wl

Signature / gugill

Signature / guogill

For Company use only aSpadl pladiwd
Documents and data reviewed and found accurate, Client 2udai dun e @alaig Wlgins (o 8l «laiiwall d2alio Cuoi
signature verification, and true copy stamp Jodl wlaiiwall jguo asillaog Juaoll

Employee Name / calhgoll ouwl

Date / aylll

Signature / gudgill

Client Classification Jioell caiiai

Institutional Client Qualified Client Retail Client

www.musharaka.sa
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76 — For Internal Use Only has Sl Jlosiwil) = 76

Compliance, AML & TF Dept. / wlayll Jigoig Jlgodl Juic dnsllog oljillg dasilnoll 6)la]

Overall Risk Assessment / jhlaoll olell ouaill

High Medium Low

Siblholl alle Joall go soi Jrooll cuilolei gl duuiall Jo
Does the Nationality of the client or transactions deal with any high-risk country?

No Yes

Sibliall adle Jlocdl gad a3ai Ul Sldosll sacg 020 ailauiul deub of Jroell ggi o
Is the client type or nature of activity classified high-risk business?

No Yes

Siblaoll adle aoi culoadllg wlaliollg doanll osasi ilgis Jo
Are the service delivery channels, products and services inconsistent with the client’s
activity nature?

No Yes

Are there any qualitative risk factors? / Saucgill thlholl (o §i o Jo

Y o2
No Yes
Comments / wlhado

Local and International Ban Lists has been checked / agallg daulaoll Jnll oilgd o @aaill oi

il o2
No Yes
Comments / wlhaio

Employee Name / calhgoll ouwl

Date / aylil

Signature / gu6qill

www.musharaka.sa
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Alpall) - sjladinwl Clwa Euyani g ais auslail | adloll ad)lio sy

bl adle wllwall (aic wgis go gl) sasaidl guddl sloicl
CEO (or his representative) Approval for high-risk accounts

Employee Name calhgoll ouwl
Date Ayl
Signature 21591l

For Operation Department use only / <llosell 8la] olariwd

Documents and data reviewed and found accurate lgiauo go Aslilly clsiiuoll dealio cao

Employee Name / calhgoll ouwl

Date / aylll

Signature / gudgill

www.musharaka.sa
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