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Amendment  Original Lease ~ Amendment  Amendment il 355 &6
Type Start Start End il daie e

Kudu Co/[ile¥1; 50 52,8 38,4 Kudu [[5255 Renewal | 27-Nov-2013 | 1-8ep2025 | 31-Aug-2028 | 17-Aug-2025

Rent’SQM  Re

Grand Total

Property Lease Type Unit(s) Lease Area Lease Ejar Code Customer Name.
Faisaliya 1000017 | 208130136
Square. 86

1900.00 | 34454600 | 000 344,546.00

01,02 | 18134

Fsa:fx Line Shop | 03 90.23 0.00 0.00 0.00 0.00
F ”“;‘:f Line Shop | 04,05 | 18046 Al Thawagh Food Co. Ltd [[ssisall 4250 481 2 32 La Casa P ’f"f_;?fg‘]“ Renewal 29-Jun-2016 | 1-Jan-2023 | 31-Dec-2027 | 9-Dec-2023 | 1.700.01 306,784.00 | 1624348 | 323,027.48

Faisaliya
Square
Faisaliya | (.
Line S 08 90.29
Faisaliya
Square

Line Shop 06,07 180.03 Shawarmer Foods Co. Lid. [[s2sssdl & Shawarmer [[ 5% Renewal | 21-Nov-2019 | 21-Nov-2024 | 20-Nov-2025 [22-May-2 195501 | 35196000 | 1759827 | 369.55827

Makbous Restaurants and Kitchens Co, for meals food [ sl 5,5 | Makbous Express [ cesSe
A1) s A Renewal 11-May-2017 8-Jul-2025 7-Jul-2027 | 8-May-2025 2,050.02 185,096.00 9,255.66 194,351.66
e B  Gusteny  ees  |EOTE ETLD P Aol et ueed Iibuver - [ PRASCROR At Sroaens

Hospitality Board For Food Services Holding Co. Wl Jis 3,2
[l 03 el

ine Shop | 09 90.17 Canton [[o5 (Original Lease| 27-Aug2014 3-1ul2019 0.00 0.00 000
is i
Renewal | 5-Aug2016 | 23-Jun-2024 | 22-Jun-2025 | 16-0ct-2024 170001 | 153460.00 | 7.673.05 | 161133.05

Renewal | 29-0ct:2021 | 20-0ct-2024 | 28-0ct-2027 | 2-Jun-2025 | 2,000.00 | 184680.00 | 923479 | 19391479

Faisaliya

Domino's Pizza [ Jsies
AL Amar Food Co. [l 1 48,5 i B

Line Shop 10 9027

Line Shop | 11 9234 Innovative Union Co. Lid. [[sssadl il a1 48,2

DrM [ (Original Lease| 15-0c1-2023 14-0ct-2026 | 20-ul-2023 [ 220017 | 202,900.00 | 10,145.00 | 213,045.00

o Magrabi Optical Co. [525aa) l uadl s s 3555
Line Shop 13 163.40 0.00 0.00 0.00 0.00
Line Shop 14 12875 T 0.00 0.00 0.00 0.00

1000084 201357035 Interational taste for trading Services Co. [ Slaxsll alll 1) 3,2 | Curry N Humry [ of S
Line Shop e

5 ” e [ Renewal | 12-Jun-2018 | 14-Nov-2023 | 13-Nov-2024 | 27-Aug-2024| 0.0 0.00 000 0.00
s

20-un2016 | 27-Apr2024 | 26-Apr2027 | 2-Sep-2024 | 205502 | 187.582.00 | 9379.14 | 19696114

Gulf Trading Holding Co. LTD[[52 sl A 5 il lall 6,2 Al Rifi [0
"Branch of Arabian Company For Oud & Orienial Perfumes Trading | "'/
[ gl 5 2 340 By 352 4

Arabian Oud [[358 &0 | | Renewal | 19-Jan-2019 | 27-Dec-2023 | 26-Dec-2026 [20-May-2024|  2,000.00 | 429,060.00 | 2145391 | 450,513.91

Oud Elite trading Co. [[s s 352} 23 28,2 Oud Elite [[22) &

Renewal | 20-un2016 | $-Jul-2025 | 7-Jul-2026 |8-May2025| 230000 | 16560000 | 000 165.600.00

Axa Cooperative Insurance Co.[[usbadl ool Lusi 38,2 Axa [[uS1 Renewal | 20-Apr2015 | 13-Feb-2025 | 12-Feb-2026 [ 14-Dec-2024| 220000 | 15840000 | 792000 | 166320.00

I)N‘ Original Lease| 1-Nov-2023 31-0ct-2029 | 12-Oct-2023 1,994.99 144.996.00 0.00 144,996.00
Abdulsamad Al Qurashi | oot ease| 1-tan-2024 31-Dec2026 [ 13-Nov-2023| 190000 | 13809200 | 690435
Renewal | 28:Nov-2014 | 23:5¢p-2025 | 22-Sep2028 | 24-4ul-2025 721600

Renewal | 20-Jun-2016 | 17-Apr-2025 | 16-Apr=2028 | 7-Jul-2025 |  2,14501 | 32930200 | 16469.57 | 34577157

Original Lease| 1-Mar-2014 28-Feb-2034 66150 [ 1,657.719.00 | 000 | 1,657,719.00

17| Obhur Almas Company is a one person company [ ¥ s 4,5 | Abhur Jewelry [ <ia s
10001 ‘Abdulsamad Al Qurashi Stores Company for Oud, Amber and
Perfumes [[1shaly inlly 3l ) saallse SDlae 35,2

Jumeirah Trading Lid. Co. [[5>55a) & s 5 pen 35,2

. Square
Faisaliya
Square

Magrabi Optical Co. [l Sl pead s jin 36,2

Faisaliya 250600 |1000022
. Square | T
Faisaliya
quare

Danube Company Lid. [l 5 26953 3l 501 38 52

Fs1 72203 Riyadh Interational Catering Corp. Ltd. [0 asaall (ol 4552 | McDonald's [[ 520 »Sla Renewal 10-May-2013 | 10-May-2022| 9-May-2033 | 5-Feb-2023 969.49 700,000.00 0.00 700,000.00
559286 STR4485.00 13949322 592397822
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Revenue - Property Wise

Q12025 Q22025 H12025 Q32025 Q42025 H22025

1,630,931.51 1,670,822.36 3,301,753.86 1,630,363.24 1,536,915.07 3,167,278.30

Property Operating

Expenses

Q12025 Q22025 H12025 Q32025 Q42025 H2 2025
222,972.02 405,054.30 628,026.32 349,705.71 463,096.39 812,802.10

Operating Profit / (loss)

Q12025 Q22025 H12025 Q32025 Q42025 H2 2025

1,407,959.49 1,265,768.06 2,673,727.54 1,280,657.531,073,818.68 2,354,476.20

Complete Year 2025 Income

6,469,032.17

Complete Year 2025 Operating
Profit

1,440,828.42

Complete Year 2025 Operating
Profit

5,028,203.75
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Profit and Loss Statement Projections

Keys
Growth Rate

Rooms Available

Occupancy

ADR

Rooms Sold

RevPAR

Rooms Payroll & Related Expenses
Rooms Other Expenses

Rooms Department

92.00

33,672.00
70.00%

587.98
23,506.00
411.59
10,
10.

33,580.00
70.00%
602.68

23,506.00

2031 2032

2.50% 2.50%

33,672.00

23,506.00
465.67
10.00¢

Revenue 141,091,893 11,000,808 12,215,481 13,520,954 13,821,112 14,166,639 14,520,805 14,924,603 15,255,921 15,637,319 16,028,252
Payroll & Related Expenses (14,109.189) (1,100,081) (1.221,548) (1.352,095)  (1.382111)  (1,416,664)  (1,452.081)  (1,492,460)  (1.525592)  (1.563,732)  (1,602.825)
Other Expenses (14,109,189) (1,100,081) (1,221,548) (1,352,095)  (1,382,111)  (1,416,664)  (1,452081)  (1,492,460)  (1,525592)  (1.563732)  (1,602,825)
Room Department Profit 112,873,515 8,800,646 9,772,384 10,816,763 11,056,889 11,333,311 11,616,644 11,939,682 12,204,737 12,509,855 12,822,602
Food and Beverage / POR 105.06 121.84

Food cost 40.00% % 40.00%

Food and Beverage Payroll & Related Expenses 30.00¢ 30.00% 30.00°

Food and Beverage Other Expenses 5.00 5.0

Food and Beverage Department

Revenue 25,841,006 2,014,800 2,237,268 2,476,365 2,531,339 2,594,623 2,659,488 2,733,444 2794125 2,863,978 2,935,577
Food cost (10,336,402) (805,920) (894,907) (990,546) (1,012,536)  (1,037,849)  (1,063795)  (1,093,378)  (1,117,650)  (1,145591)  (1,174,231)
Payroll & Related Expenses (7,752,302) (604,440) (671,180) (742,910) (759,402) (778,387) (797.846) (820,033) (838,237) (859,193) (880,673)
Other Expenses (1,292,050) (100.740) (111.863) (123.818) (126,567)  (129.731)  (132974)  (136.672)  (139.706)  (143199)  (146779)
Food and g Profit 6,460,252 503,700 559,317 619,091 632,835 648,656 664,872 683,361 698,531 715,994 733,894
Other Operated Depts / POR 25.00 25.63 28.29 29.72

Other Operated Departments Payroll & Related Expenses 20.00% 2 20.00

Other Operated Departments Other Expenses 25.00% 2

Miscellaneous 0.35% 03

Other Operated Departments

Revenue 6,460,252 503,700 559,317 619,091 632,835 648,656 664,872 683,361 698,531 715,994 733,894
Miscellaneous 493,822 38,503 42,754 47,323 48,374 49,583 50,823 52,236 53,396 54,731 56,099
Payroll & Related Expenses (1,292,050) (100,740) (111,863) (123.818) (126,567) (129.731) (132.974) (136,672) (139,706) (143,199) (146,779)
Other Expenses (1,615,063) (125,925) (139.829) (154,773) (158,209) (162,164) (166,218) (170,840) (174,633) (178.999) (183,474)
Other Operated D Profit 4,046,960 315,538 350,378 387,824 396,433 406,344 416,502 428,085 437,588 448,528 459,741
Gross Operafing Income 123,380,726 9,619,884 10,682,080 11,823,678 12,086,157 12,388,311 12,698,019 13,051,128 13,340,856 13,674,377 14,016,237
Admin & General 4.00%

IT and Infernet

Marketing & Sales

Repairs & Maintenance 5.00%

Overhead Payroll

Admin & General (7.166,331) (677.891) (677.467) (666.549) (681,346)  (698.380)  (715840)  (735746)  (752.079)  (770.881)  (790,153)
ITand Internet (3.688,592) (406,734) (376,370) (333,275) (340,673) (349,190) (357.920) (367,873) (376,039) (385,440) (395,076)
Marketing & Sales (3.688,592) (406,734) (376,370) (333,275) (340,673) (349,190) (357,920) (367,873) (376,039) (385,440) (395,076)
Repairs & Maintenance (8,694,349) (677.891) (752.741) (833.187) (851.683) (872975 (894799)  (919.682)  (940.099)  (963.601)  (987.691)
Total Overhead Payroll (23,237,863) (2169.250)  (2,182,949) (2.166,285)  (2.214,376)  (2,269.735) (2.326,478) (2.391,174)  (2.444,256)  (2,505,363)  (2,567,997)
Admin & General 4.0(

IT and Infernet 1.5

Marketing & Sales 4.0

Utilities & Energy 4.0(

Repairs & Maintenance 5.00% 5.0

Overhead Expenses

Admin & General (7.166,331) (677.891) (677.467) (666.549) (681,346)  (698.380)  (715840)  (735746)  (752.079)  (770.881)  (790,153)
ITand Internet (2:819,157) (338,945) (301,096) (249.956) (255,505) (261,893) (268,440) (275,905) (282,030) (289,080) (296,307)
Marketing & Sales (7.166,331) (677.891) (677,467) (666,549) (681,346) (698,380) (715,840) (735,746) (752,079) (770,881) (790,153)
Utilifies & Energy (7.166,331) (677.891) (677.467) (666.549) (681,346)  (698.380)  (715840)  (735746)  (752.079)  (770.881)  (790,153)
Repairs & Maintenance (8.694,349) (677.891) (752.741) (833.187) (851,683) (872.975) (894,799) (919.682) (940,099) (963.601) (987,691)
Total Overhead Expenses (33,012,499) (3,050,507) (3,086,238) (3,082,791) (3151,227) (3,230,008) (3,310,758)  (3,402,824) (3,478,365) (3,565,324)  (3,654,457)
Gross Operating Profit 67,130,364 4,400,127 5,412,893 6,574,602 6,720,554 6,888,568 7,060,782 7,257,130 7,418,234 7,603,690 7,793,783
Replacement Reserve - 3.0% (5,216,609) (406,734) (451,645) (499.912) (5110100 (523.785)  (536880)  (551.809)  (564.059)  (578,161)  (592.615)
AGOP 61,913,755 3,993,393 4,961,249 6,074,690 6,209,545 6,364,783 6,523,903 6,705,321 6,854,175 7,025,530 7,201,168
AGOP % 29.45% 32.95% 36.45% 36.45% 36.45% 36.45% 36.45% 36.45% 36.45% 36.45%
Incentive Fee (dynamic %of AGOP)

EBITDA 61,913,755 3,993,393 4,961,249 6,074,690 6,209,545 6,364,783 6,523,903 6,705,321 6,854,175 7,025,530 7,201,168




Sl

WL =)l il

7

bl lasail Julai | aulo

Explicit Forecast Period 2035

Cash Flow Analysis Total 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Revenue

Rooms 141,091,893 11,000,808 12,215,481 13,520,954 13,821,112 14,166,639 14,520,805 14,924,603 15,255,921 15,637,319 16,028,252
Food & Beverage 25,841,006 2,014,800 2,237,268 2,476,365 2,531,339 2,594,623 2,659,488 2,733,444 2,794,125 2,863,978 2,935,577
Other Operating Departments 6,460,252 503,700 559,317 619,091 632,835 648,656 664,872 683,361 698,531 715,994 733,894
Miscellaneous 493,822 38,503 42,754 47,323 48,374 49,583 50,823 52,236 53,396 54,731 56,099
Total Revenue 173,886,973 13,557,811 15,054,819 16,663,733 17,033,659 17,459,501 17,895,988 18,393,644 18,801,973 19,272,022 19,753,823
Departmental Expenses

Food cost (10,336,402) (805,920) (894,907) (990,546) (1.012,53¢)  (1,037,849)  (1,063,795)  (1.093,378)  (1.117,650)  (1.145591)  (1,174,231)
Payroll & Related Expenses (23,153,541) (1,805,261 (2.004,592) (2218823)  (2.268080)  (2.324782)  (2.382.901)  (2.449,166)  (2.503,536)  (2.566,124)  (2.630,277)
Other Expenses (17.016,303) (1,326,746) (1,473,241) (1,630,686)  (1.666,887)  (1,708,559)  (1.751,273)  (1.799.973)  (1,839,931)  (1,885929)  (1,933,078)
Total Departmental Expenses (50,506,246) (3,937,927) (4,372,739) (4,840,056) (4,947,502)  (5,071,190)  (5197,970) (5.342,516) (5461,117) (5,597.645) (5,737,586)
Gross Operating Income 123,380,726 9,619,884 10,682,080 11,823,678 12,086,157 12,388,311 12,698,019 13,051,128 13,340,856 13,674,377 14,016,237
Undistributed Expenses

Admin & General (14,332,662) (1,355,781) (1,354,934) (1,333,099)  (1.362.693)  (1,396,760)  (1.431,679)  (1,471,492)  (1,504,158)  (1,541,762)  (1,580,306)
ITand Internet (6,507.748) (745,680) (677,467) (583,231) (596,178) (611,083) (626,360) (643,778) (658,069) (674,521) (691,384)
Marketing & Sales (10,854,923) (1,084,625) (1.053,837) (999.824) (1.022020)  (1.047.570)  (1,073759)  (1,103,619)  (1,128,118)  (1,156321)  (1,185229)
Utilities & Energy (7,166,331) (677.891) (677,467) (666,549) (681,34¢) (698,380) (715,840) (735,746) (752,079) (770,881) (790,153)
Repairs & Maintenance (17.388,697) (1,355,781) (1,505,482) (1,666,373) (1.703,366)  (1,745950)  (1,789.599)  (1.839,364)  (1.880,197)  (1,927.202)  (1,975.,382)
Total (56,250,362) (5219.757)  (5,269.187) (5249,076)  (5,365,603) (5499.743) (5.637,236) (5.793998) (5922,621) (6,070,687) (6,222,454)
Gross Operating Profit 67,130,364 4,400,127 5,412,893 6,574,602 6,720,554 6,888,568 7,060,782 7,257,130 7.418,234 7,603,690 7,793,783
Replacement Reserve - 3.0% (5.216,609) (406,734) (451,645) (499.912) (511,010) (523,785) (536,880) (551,809) (564,059) (578,161) (592,615)
EBITDA 61,913,755 3,993,393 4,961,249 6,074,690 6,209,545 6,364,783 6,523,903 6,705,321 6,854,175 7,025,530 7,201,168
Cap rate 8.00%

Terminal Valve 87,819,121 0 0 0 0 0 [ 0 0 0 87,819,121
years 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00
FCFF 149,732,876 3,993,393 4,961,249 6,074,690 6,209,545 6,364,783 6,523,903 6,705,321 6,854,175 7,025,530 95,020,289
Discount Rate 1.00 0.0 0.82 0.74 0.67 0.60 0.55 0.49 0.45 0.40
Present Value 74,877,602 3,993,393 4,486,569 4,967,878 4,592,297 4,256,741 3,945,704 3,667,415 3,390,152 3,142,436 38,435,017
NPV at Discount Rate - 10.30% 76,111,423

Rounded to the nearest 1000
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Revenue - Property Wise

Q12025 Q22025 H1 2025 Q32025
Saeshore 973,973.78 1,106,699.14 2,080,672.92  878,741.60

Property Operating

Expenses

Q12025 Q22025 H12025 Q32025
Saeshore 349,997.13  342,836.00 692,833.13  239,212.26

Q12025 Q22025 H1 2025 Q32025
Saeshore 623,976.65  763,863.14 1,387,839.79  639,529.34

871,636.26 1,750,377.86

421,471.68 1,061,001.02

Ulaiimoll jgn I IIE

Complete Year 2025 Income

3,831,050.78

Complete Year 2025 Operating
Profit

1,382,209.97

Complete Year 2025 Operating
Profit

2,448,840.81
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Revenue - Property Wise

Q12025 Q22025 H12025 Q32025 Q42025 H2 2025 Complete Year 2025 Income
Pearl 2,998,653.15 3,221,800.66 6,220,453.81 2,947,717.52 2,846,645.34 5,794,362.86 12,014,816.66
Property Operating
Expenses
Complete Year 2025 Operating
Q12025 Q22025 H12025 Q32025 Q42025 H2 2025 Profit
Pearl 532,508.13  872,845.88 1,405,354.01  730,069.77 1,057,477.57  1,787,547.34 3,192,901.35
Operating Profit / (loss)
Complete Year 2025 Operating
Q12025 Q22025 H12025 Q32025 Q42025 H2 2025 Profit
Pearl

2,466,145.02 2,348,954.78 4,815,099.80 2,217,647.751,789,167.77 4,006,815.52 8,821,915.31
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Property Lease Type Unit(s) Lease Area Lease Amendment Type Original Lease Start Amendment Start Amendment End fmia e :’l\iﬂ@’: &k Rent/SQM Rent/Year Grand Total
Jubail Plaza Line Shop 01 105.50 VACANT
it | ieshop |+ | 10550 | o0
it | Lieshop | o5 | 10550 | o000

Jubail Plaza Line Shop 04 105.50 VACANT 0.00 0.00 0.00 0.00

Jubail Plaza Line Shop

Jubail Plaza Line Shop 06 105.50 t0001718

Jubail Plaza Line Shop 10, 11 211.00 0000203
il s Linehop woo0204
Jubail Plaza Line Shop 13 105.50 . 10000253l ‘
o e A B
B e B P
o T A T

ATM Drive
Through

10000242

0001348

0001729 Original Lease 1-Feb-2025 31-Jan-2026 27-May-2025 5,000.00 40,000.00 2,000.00 42,000.00

Jubail Plaza Kiosk KIOSK7 8.00 t0001151 Original Lease 25-Dec-2020 24-Dec-2021 2-Dec-2020 0.00 0.00 0.00 0.00

Jubail Plaza Kiosk {IOSK8 8.00 0001679 Original Lease 26-Aug-2024 25-Aug-2025 18-Aug-2024 5,000.00 40,000.00 2,000.00 42,000.00
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