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Khar Plaza Line Shop 0oz 20590 000124 | 20070865312 Hudy Gty Ll 30,5 Kudu[4] Renenal 2-Mow-2013 T-Aug-202z 6-Aug-2025 Thiov-2023 120000 24708000 00 247.080.00
Khar Plaza Line Shop L 9984 H00DI2T | 20772327160 Hudy Gty Ll 30,5 Alkhabeef [4=1=] Renenal 2-Mow-2013 4-Aug-2022 FAug-202% 24-Mow-2023 100000 9984000 00 9984000
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Property Status Unit Number Area Lessee Start Date | End Date Payment Schedule Actual Rent

Kharj PlazqAvailable KP - LS01 102.95

Kharj Plaz{Available KP - LS03 99.84

Kharj PlazqAvailable KP - LS07 93.53

Kharj PlazqAvailable KP - L515 280.25

Kharj Plaz{Occupied KP - L802 102.95 |Kudu Co. 10/6/2025| 10/5/2028|Semiannually 109,824.06

Kharj PlaziOccupied KP - LS04 95.25  |Jumeirah Trading Ltd. Co. 11/1/2025|10/31/2028|Semiannually 157,438.00

Kharj Plaz{Occupied KP - L5305, KP - LS0§94.9 Samaa Al Enaya Trading Company 3/26/2025| 3/25/2028|Custom Billing 208,589.51

Kharj PlaziOccupied KP - LS08 94.9 Dream Fitness Trading Company 4/15/2026|10/14/2026 |Full Payment 69,391.31

Kharj PlaziOccupied KP - LS09 94.9 Sultan delight burger 4/13/2026| 4/12/2029|Semiannually 99,645.00

Kharj Plaz{Occupied KP - L§10 94.9 MNabaa Al Ebtikar Trading Company 6/20/2025| 6/19/2028|Semiannually 104,390.00

Kharj PlaziOccupied KP- L1511 94.9 Daily Foods Trading Co. 4/12/2026| 4/11/2027|5emiannually 133,927.40

Kharj Plaz{Occupied KP - 1512 94.9 Abdulsamad Al Qurashi Stores Company for Oud, Amber and Perfy  1/1/2024|12/31/2026 | Quarterly 89,680.50

Kharj Plaz{Occupied KP - L513 140 Saudi Allied Company Chocolate & Gifts Ltd. 6/22/2025| 6/21/2026|Semiannually 196,450.43

Kharj PlaziOccupied KP - 1514 140 Al Salman Trading Company 11/10/2025| 11/9/2028|Semiannually 124,950.00

Kharj Plaz{Occupied KP - ANCHOR1 4527.41 |Danube Company Ltd. 1/15/2024| 1/14/2034|Custom Billing 2,343,843.57

Kharj PlazqOccupied KP - ANCHOR2 2060 Jazirat 3ama'a for Fashion Co. Lid 12/30/2025|12/29/2028 | Semiannually 950,000.00

Kharj Plaz{Occupied KP - FS1 937.6  |Riyadh International Catering Corp. Ltd. 5/8/2022| 5/7/2033|Custom Billing 545,048.00
5,135,177.78
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Property Status Unit Number Lessee Start Date End Date Payment Schedule Actual Rent

Faisaliyaplaza __|Available  |FP-LS03

Faisaliyaplaza _ |Available  [FP-LS09

Faisaliya plaza Available FP-LS13

Faisaliyaplaza __|Available  [FP-LS14

Faisaliya plaza |Available FP-LS15

Faisaliyaplaza __|Available _|FP-LS20

Faisaliya plaza |Occupied |FP-LS02, FP-LS01 Kudu Co. 9/1/2025 8/31/2028|Semiannually 344,546.0
Faisaliya plaza (Occupied  |FP - LS05, FP - LS04 JAL Thawagh Food Co. Ltd 1/1/202—6| 12/31/2027|Quarterly 368,143.44
Faisaliya plaza Occupied _|FP-LS06, FP-LS07 IShawarmer Foods Co. Ltd. 11/21/202ﬂ 11/20/2026|Semiannually 369,558.3(
Faisaliya plaza (Occupied  |FP-LS08 Makbous Restaurants and Kitchens Co, for meals food 7/8/2025| 7/7/2027|Quarterly 194,351.64
Faisaliya plaza Occupied |FP-LS10 JAL Amar Food Co. 6/23/2025| 6/ i 161,132.01
Faisaliyaplaza __|Occupied [FP-LS11 Innovative Union Co. Ltd. 10/29/2024]  10/28/2027[Semiannually 193,914.74
Faisaliya plaza (Occupied  |FP-LS12 Magrabi Optical Co. 10/15/2023|  10/14/2026[Annually 213,045.0q
Faisaliya plaza Occupied _|FP-1S16 Gulf Trading Holding Co.LTD 4/27/2024) 4/26/2027|Semiannually 196,961.13
Faisaliyaplaza _ |Occupied [FP-LS17,FP-LS18,FP-LS19 Branch of Arabian Company For Oud & Oriental Perfumes Trading 12/27/2023)  12/26/2026[Semiannually 450,513.99
Faisaliya plaza Occupied  |FP-LS21 Oud Elite trading Co 7/8/2025| 7/7/2026[Annually 165,600.04
Faisaliya plaza Occupied _|FP-1S22 Gulf Insurance Group 2/13/2026]  12/12/2027|Semiannually 166,320.04
Faisaliya plaza Occupied  |FP-LS23 (Obhur Almas Company is a one person company 11/1/2023|  10/31/2029|Custom Billing 160,113.14
Faisaliya plaza (Occupied  |FP-LS24 Al Qurashi Stores Company for Oud, Amber and Perfumes 1/1/2024]  12/31/2026|Quarterly 144,996.6(
Faisaliya plaza Occupied _|FP-1S25 umeirah Trading Ltd. Co. 9/23/2025) 9/22/2028[Semiannually 150,582.74
Faisaliya plaza (Occupied  |FP-LS26, FP - LS27 [Magrabi Optical Co. 4/17/2024 4/16/2028|Semiannually 345,771.54
Faisaliya plaza Occupied _|FP-ANCHOR1 Danube Company Ltd. 9/1/202_5| 12/1/2033|Custom Billing 1,756,468.64
Faisaliyaplaza__|Occupied [FP-FS1 Rivadh International Catering Corp. Ltd. 5/10/2022] 5/9/2033|Custom Billing 694,935.4

6,076,954.37
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Property Status Unit Number Area Start Date End Date Payment Schedule Actual Rent

azala Compound Available  [).V3 230

azala Compound Available  [).V6 230

azala Compound Available  |).V10 230

azala Compound Available  |).V14 230

azala Compound Available  |).V18 230

azala Compound Available  |).V34 230

azala Compound Available  [).V39 230

azala Compound Available  [).V53 230

azala Compound Available  |).V58 230

azala Compound Available  |).V70 230

azala Compound Available  |).V71 230

azala Compound Available  |).V85 230

azala Compound Available  |).V90 230

azala Compound Available  [).V91 230

azala Compound Available  [).V100 230

azala Compound Occupied ).Vl 230 6/10/2025 6/9/2026|Quarterly 70,000.00
azala Compound Occupied [).V2 230 4/5/2026) 4/4/2027|Quarterly 70,000.00
azala Compound Occupied [J.v4 230 9/25/2025] 9/24/2026|Quarterly 70,000.09
azala Compound Occupied |J.V5 230 3/15/2026 3/14/2027|Quarterly 70,000.00
azala Compound Occupied |J.V7 230 7/11/2025 7/10/2026|Quarterly 70,000.00
azala Compound Occupied }).V8 230 7/1/2025 6/30/2026|Quarterly 70,000.00
azala Compound Occupied }]).V9 230 11/1/2025| 10/31/2026|Quarterly 70,000.00
azala Compound Occupied |).V11 230 8/15/2025 8/14/2026|Quarterly 70,000.00
azala Compound Occupied |).V12 230 12/1/2025( 11/30/2026|Quarterly 70,000.00
azala Compound Occupied |).V13 230 7/25/2025| 7/24/2026|Full Payment 70,000.00
azala Compound Occupied |J.V15 230 2/25/2026 2/24/2027|Quarterly 70,000.00
azala Compound Occupied  [J.V16 230 5/10/2026 5/9/2027|Quarterly 70,000.09
azala Compound Occupied |).V17 230 6/1/2025 5/31/2026|Quarterly 70,000.00
azala Compound Occupied |).V19 230 12/31/2025|  12/30/2026|Quarterly 70,000.0Q
azala Compound Occupied |).V20 230 9/17/2025| 9/16/2026|Custom Billing 70,000.0Q
azala Compound Occupied  [J.v21 230 10/5/2025| 10/4/2026|Quarterly 70,000.09
azala Compound Occupied |).V22 230 7/18/2025| 7/17/2026|Quarterly 70,000.00
azala Compound Occupied  |J.v23 230 6/9/2025 6/8/2026|Quarterly 70,000.0Q
azala Compound Occupied  [J.v24 230 6/1/2025 5/31/2026|Custom Billing 70,000.09
azala Compound Occupied |).V25 230 3/25/2026 3/24/2027|Quarterly 70,000.00
azala Compound Occupied |).V26 230 7/15/2025 7/14/2026|Quarterly 70,000.00
azala Compound Occupied |).V27 230 6/15/2025| 6/14/2026|Quarterly 70,000.00
azala Compound Occupied  [).V28 230 2/25/2026 2/24/2027|Quarterly 70,000.09
azala Compound Occupied |J.V29 230 1/1/2025| 6/30/2026|Full Payment 70,000.00
azala Compound Occupied |J.V30 230 8/15/2025 8/14/2026|Quarterly 70,000.0Q
azala Compound Occupied |).V31 230 9/25/2025 9/24/2026|Custom Billing 70,000.00
azala Compound Occupied |).V32 230 3/10/2026 3/9/2027|Semiannually 70,000.00
azala Compound Occupied |).V33 230 11/15/2025|  11/14/2026|Semiannually 70,000.0Q
azala Compound Occupied |).V35 230 8/10/2025 8/9/2026|Quarterly 70,000.00
azala Compound Occupied |).V36 230 7/1/2025| 6/30/2026|Custom Billing 70,000.00
azala Compound Occupied |J.V37 230 5/6/2026 5/5/2027|Quarterly 80,000.00
azala Compound Occupied  [).V38 230 7/1/2025 6/30/2026|Quarterly 77,000.09
azala Compound Occupied |).V40 230 12/20/2025|  12/19/2026|Quarterly 70,000.00
azala Compound Occupied |).V41 230 10/1/2025| 9/30/2026|Custom Billing 70,000.00
azala Compound Occupied |).V42 230 7/1/2025| 6/30/2026|Custom Billing 70,000.0Q
azala Compound Occupied  [).v43 230 10/9/2025| 10/8/2026|Quarterly 70,000.09
azala Compound Occupied |).V44 230 5/5/2026) 8/4/2027|Quarterly 70,000.00
azala Compound Occupied |).v45 230 2/1/2026 1/31/2027|Quarterly 70,000.00
azala Compound Occupied  [).V46 230 1/20/2025| 1/19/2027|Custom Billing 70,000.09
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azala Compound Occupied |).V47 230 10/10/2025 10/9/2026|Quarterly 70,000.00
azala Compound Occupied |).V48 230 2/1/2026 1/31/2027|Quarterly 70,000.00
azala Compound Occupied |).V49 230 7/1/2025] 6/30/2026|Quarterly 70,000.0Q
azala Compound Occupied |).V50 230 6/25/2025| 6/24/2026|Custom Billing 70,000.0Q
azala Compound Occupied |).V51 230 10/12/2025  10/11/2026|Quarterly 70,000.09
azala Compound Occupied |).V52 230 7/11/2025) 7/10/2026|Quarterly 70,000.0Q
azala Compound Occupied |).V54 230 7/20/2025| 7/19/2026|Quarterly 70,000.00
azala Compound Occupied |).V55 230 8/6/2025 8/5/2026|Quarterly 70,000.09
azala Compound Occupied |).V56 230 4/1/2026 3/31/2027|Quarterly 70,000.0Q
azala Compound Occupied |).V57 230 9/22/2025| 9/21/2026|Quarterly 70,000.00
azala Compound Occupied |).V59 230 6/1/2025) 5/31/2026|Custom Billing 70,000.00
azala Compound Occupied |).V60 230 8/10/2025) 8/9/2026|Quarterly 70,000.0Q
azala Compound Occupied [).v61 230 9/5/2025) 9/4/2026|Custom Billing 70,000.00
azala Compound Occupied |).V62 230 6/1/2025 5/31/2026|Custom Billing 70,000.09
azala Compound Occupied |).V63 230 3/1/2026 2/28/2027|Quarterly 70,000.00
azala Compound Occupied |).V64 230 3/15/2026 9/14/2026|Semiannually 70,000.0Q
azala Compound Occupied |).V65 230 9/1/2025] 8/31/2026|Custom Billing 70,000.00
azala Compound Occupied |).V66 230 8/15/2025 8/14/2026|Quarterly 70,000.09
azala Compound Occupied |).V67 230 11/14/2025] 11/13/2026|Quarterly 70,000.00
azala Compound Occupied |).V68 230 8/15/2025| 8/14/2026|Quarterly 70,000.04
azala Compound Occupied |).V69 230 10/18/2025] 10/17/2026|Quarterly 70,000.00
azala Compound Occupied |).V72 230 8/25/2025) 8/24/2026|Custom Billing 70,000.0Q
azala Compound Occupied |J.V73 230 4/5/2026 4/4/2027|Quarterly 70,000.0Q
azala Compound Occupied |).V74 230 10/16/2025] 10/15/2026|Quarterly 70,000.00
azala Compound Occupied |).V75 230 8/15/2025) 8/14/2026|Custom Billing 70,000.00
azala Compound Occupied [).V76 230 2/20/2026| 2/19/2027|Quarterly 70,000.00
azala Compound Occupied |).V77 230 12/4/2025 12/3/2026|Quarterly 70,000.09
azala Compound Occupied |).V78 230 11/15/2025] 11/14/2026|Quarterly 70,000.09
azala Compound Occupied |J.V79 230 10/1/2025| 9/30/2026|Quarterly 70,000.0Q
azala Compound Occupied  |).V80 230 8/11/2025) 8/10/2026|Quarterly 70,000.00
azala Compound Occupied |).V81 230 6/1/2025 5/31/2026|Custom Billing 70,000.09
azala Compound Occupied |).V82 230 11/25/2024| 11/24/2026|Custom Billing 70,000.0Q
azala Compound Occupied |).V83 230 8/1/2025] 7/31/2026|Quarterly 70,000.00
azala Compound Occupied |).V84 230 11/1/2025 10/31/2026|Custom Billing 70,000.09
azala Compound Occupied |).V86 230 1/29/2026| 1/28/2027|Quarterly 70,000.00
azala Compound Occupied |).V87 230 6/1/2025 5/31/2026|Quarterly 70,000.09
azala Compound Occupied |).V88 230 12/15/2025|  12/14/2026/Semiannually 70,000.09
azala Compound Occupied |).V89 230 10/1/2025| 9/30/2026|Quarterly 70,000.00
azala Compound Occupied  [).V92 230 11/20/2025|  11/19/2026|Quarterly 70,000.00
azala Compound Occupied |).V93 230 11/10/2025 11/9/2026|Quarterly 70,000.09
azala Compound Occupied |).V94 230 5/1/2026 4/30/2027|Quarterly 70,000.00
azala Compound Occupied |).V95 230 7/1/2025] 6/30/2026|Custom Billing 70,000.0Q
azala Compound Occupied |).V96 230 1/14/2026| 1/13/2027|Quarterly 70,000.00
azala Compound Occupied |).V97 230 8/29/2025 8/28/2026|Quarterly 70,000.09
azala Compound Occupied |).V98 230 3/20/2026 3/19/2027|Quarterly 70,000.0Q
azala Compound Occupied |).V99 230 10/20/2025{  10/19/2026|Custom Billing 70,000.00
azala Compound Occupied |).V101 230 3/8/2026| 3/7/2027|Quarterly 70,000.09
azala Compound Occupied |Ladies Beauty Salon 100 8/20/2025) 8/19/2026|Semiannually 25,000.00
azala Compound Occupied |[Workers’ accommodation 11 12/1/2025 11/30/2026|Quarterly 12,000.00
azala Compound Occupied |Ladies Beauty Salon 8.95 8/20/2025| 8/19/2026|Semiannually 25,000.09
azala Compound Occupied [Men’s salon, Jazala Supermarket 56.55 12/1/2025| 11/30/2026|Quarterly 42,000.00

6,141,000.00
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Hotel
Profit and Loss Statement Projections

2026 2027 2028 2029 2030 2035
Keys 92.00
Growth Rate 2.50%
Rooms Available 33,580.00 33,672.00 33,580.00 33,580.00 33,580.00
Occupancy 60.00% 70.00% 70.00% 70.0

559.65 573.64 587.98

Rooms Sold 20,148.00 23,570.40 23,506.00 23,506.00
RevPAR 335.79 401.55 411.59 421.88
Rooms Payroll & Related Expenses 8.00% 8 8.00% 8.00%
Rooms Other Expenses 10.00% 10.00% 10.00% 10.0

Rooms Department

Revenue 137,768,733 8,617,300 11,275,828 13,520,954 13821112 14166639 14520805 14,924,603 15255921 15637319 16028252
Payroll & Related Expenses (11,021,499) (689.384) (902,066) (1,081,67¢) (1,105689)  (1,133331)  (1,161,664) (1,193.9¢8) (1,220474)  (1.250986)  (1,282.260)
Other Expenses (13,776,873) (861.730) (1,127,583) (1,352,095) (1,382111)  (1.416664)  (1.452,081) (1,492,460) (1,525592)  (1.563732)  (1,602.825)
Room Profit 112,970,361 7,066,186 9,246,179 11,087,182 11,333,311 11,616,644 11,907,060 12,238,174 12509855 12,822602 13,143,167
Food and Beverage / POR 100.00 102.50 107.69 110.38 113.14 115.97 121.84

Food cost 40.00% 40.00% 40.00% 40.00% 40

Food and Beverage Payroll & Related Expenses A 30.00% 30.00% 30.00% 30.00%

Food and Beverage Other Expenses 5. 5.00% 5.00%

Food and Beverage Department

Revenue 25232,369 1,578,260 2,065,170 2,476,365 2,531,339 2,594,623 2,659,488 2733444 2794125 2863978 2935,577
Food cost (10,092.947) (631,304) (826,068) (990.546) (1.01253¢)  (1.037.849)  (1.063.795) (1,093,378) (1.117.650)  (1.145591)  (1.174.231)
Payroll & Related Expenses (7.569.711) (473,478) (619.551) (742.910) (759.402) (778,387) (797.846) (820,033) (838.237) (859,193) (880,673)
Other Expenses (1.261.618) (78.913) (103,259) (123818) (126,567) (129.731) (132974) (136,672) (139.706) (143,199) (146,779)
Food and Profit 6,308,092 394,565 516,293 619,091 632,835 648,656 664,872 683,361 698,531 715,994 733,894
Other Operated Depts / POR 25.63 26.92 27.60 28.99 31.22
Other Operated Departments Payroll & Related Expenses 20.00 2 20,00

Other Operated Departments Other Expenses

Miscellaneous 0.35%
Other Operated Departments

Revenue 6,308,092 394,565 516293 619,091 632835 648,656 664,872 683,361 698,531 715994 733,894
Miscellaneous 482,191 30,161 39,465 47,323 48,374 49,583 50,823 52,236 53,396 54731 56,099
Payroll & Related Expenses (1.261.618) (78.913) (103,259) (123818) (126,567) (129.731) (132.974) (136,672) (139.706) (143199) (146,779)
Other Expenses (1.261.618) (78.913) (103,259) (123.818) (126,567) (129.731) (132974) (136,672) (139.706) (143199) (146,779)
Other Operated Profit 4,267,046 266,900 349,241 418,778 428,075 438,777 449,746 462,253 472514 484,327 496,435
Gross Operating Income 123,545,499 7,727,650 10111,713 12,125,051 12,394,221 12,704076 13,021,678 13,383,788 13,680,901 14,022,923 14,3734%

3.50%

2.00%

Admin & General
IT and Internet
Marketing & Sales

Repairs & Maintenance 5.00% 5.00%

Overhead Payroll

Admin & General (6.324,289) (531.014) (625,354) (666.549) (596,178) (611.083) (626,360) (643.778) (658.069) (674,521) (691.384)
ITand Infernet (3.571.514) (318.609) (347.419) (333.275) (340.673) (349.190) (357.920) (367.873) (376.039) (385,440) (395.076)
Marketing & Sales (3.571.514) (318.609) (347,419) (333,275) (340,673) (349,190) (357.920) (367,873) (376,039) (385,440) (395,076)
Repairs & Mdintenance (8.489,569) (531.014) (694,838) (833.187) (851.683) (872.975) (894.799) (919.682) (940.099) (963,601) (987.691)
Total Overhead Payroll (21,956,887) (1,699.246)  (2,015,030) (2166,285)  (2,129.207)  (2,182438) (2,236,999 (2,299,205) (2,350247)  (2409,003)  (2,469,228)

Admin & General
ITand Internet
Markefing & Sales
Utilities & Energy
Repairs & Maintenance
Overhead Expenses

5.00%

Admin & General (6.324,289) (531.014) (625:354) (666,549) (596.178) (611,083) (626,360) (643.778) (658.069) (674,521) (691,384)
ITand Internet (2722.557) (265,507) (277,935) (249.956) (255,505) (261,893) (268,440) (275,905) (282,030) (289,080) (296,307)
Marketing & Sales (6967,342) (531.014) (625,354) (666.549) (681,346) 698,380) (715.840) (735,746) (752.079) (770,881) (790.153)
Utiiies & Energy (6967.342) (531.014) (625:354) (666.549) (681,346) 698.380) (715.840) (735.746) (752.079) (770.881) (790.153)
Repairs & Maintenance 8.489.569) (531.014) (694,838) (833,187) (851.683) (872975) (894,799) (919,682) (940,099) (963,601) (987,691)
Total Overhead Expenses (31.471,100) (2389.564) (2,848,835 (3082791)  (3066,059)  (3,142710)  (3.221,278) (3.310856) (3384,355)  (3,468,964)  (3,555,688)
Gross Operating Profit 70,117,513 3,638,840 5,247,848 6,875,975 7,198,955 7,378,929 7,563,402 7,773,721 7,946,299 8,144,957 8,348,581
Replacement Reserve - 3.0% (5093742) (318,609) (416903) (499.912) (511.010) (523,785) (536,880) (551,809) (564,059) (578,161) (592,615)
AGOP 65,023,771 3,320,232 4,830,945 6,376,063 6,687,945 6,855,144 7,026,522 7,221,917 7,382,240 7,566,796 7,755,966
AGOP % 31.26% 34.76% 38.26% 39.26% 39.26% 39.26% 39.26% 39.26% 39.26% 39.26%
Incentive Fee (dynamic %of AGOP)

Incentive Fee 000 000 000 000 000 000 000 000 000 000
EBITDA 65,023,771 3320232 4,830,945 6,376,063 6,687,945 6,855,144 7,026,522 7,221,917 7,382,240 7,566,796 7,755,966
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Explicit Forecast Period 2035

Cash Flow Analysis Total 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Revenue

Rooms 137,768,733 8,617,300 11,275,828 13,520,954 13,821,112 14,166,639 14,520,805 14,924,603 15,255,921 15,637,319 16,028,252
Food & Beverage 25,232,369 1,578,260 2,065,170 2,476,365 2,531,339 2,594,623 2,659,488 2,733,444 2794125 2,863,978 2,935,577
Other Operating Departments 6,308,092 394,565 516,293 619,091 632,835 648,656 664,872 683,361 698,531 715,994 733,894
Miscellaneous 482,191 30,161 39,465 47,323 48374 49,583 50,823 52,236 53,396 54,731 56,099
Total Revenue 169,791,384 10,620,285 13,896,756 16,663,733 17,033,659 17,459,501 17,895,988 18,393,644 18,801,973 19,272,022 19,753,823

Departmental Expenses

Food cost (10,092.947) (631,304) (826,068) (990,546) (1,012,536) (1,037,849) (1,063,795) (1,093,378) (1,117,650)  (1,145,591) (1,174,231)
Payroll & Related Expenses (19,852.828) (1,241,775) (1.624,876) (1.948,404) (1.991,658) (2.041,449) (2.092,485) (2.150,674) (2198.417)  (2253.378) (2:309.712)
Other Expenses (16,300,110) (1.019.556) (1,334,100) (1,599.732) (1.635.245) (1.676,126) (1.718.029) (1.765,805) (1,805.005)  (1,850.130) (1,896,383)
Total Expenses (46,245,885) (2,892,635) (3,785,044) (4,538,682) (4,639,438) (4,755,424) (4,874,310) (5,009,856) (5.121,072) (5,249,099) (5.380,326)
Gross Operating Income 123,545,499 7,727,650 10,111,713 12,125,051 12,394,221 12,704,076 13,021,678 13,383,788 13,680,901 14,022,923 14,373,496
Undistributed Expenses

Admin & General (12,648,578) (1,062,029) (1,250,708) (1,333,099) (1192,356) (1,222,165) (1,252,719) (1,287,555) (1.316138)  (1,349,042) (1,382.768)
ITand Internet (6,294,072) (584,116) (625,354) (583,231) (596.178) (611,083) (626,360) (643,778) (658,069) (674,521) (691,384)
Marketing & Sales (10,538,856 (849.623) (972.773) (999.824) (1,022,020) (1.047,570)  (1,073,759) (1,103,619) (1128118)  (1156321)  (1,185229)
Utiliies & Energy (6,967,342) (531,014) (625,354) (666,549) (681,346) (698,380) (715,840) (735.746) (752,079) (770,881 (790,153)
Repairs & Maintenance. (16,979.138) (1.062.029) (1,389.676) (1.666,373) (1.703,366) (1.745.950) (1.789.599) (1,839.364) (1.880.197)  (1.927.202) (1.975.382)
Total Undistri Expenses (53,427,986) (4,088,810) (4,863,865) (5.249,076) (5,195,266) (5325148) _ (5.458,276) (5,610,061) (5734,602) _ (5,877.967) _ (6,024918)
Gross Operating Profit 70,117,513 3,638,840 5,247,848 6,875,975 7,198,955 7,378,929 7,563,402 7,773,727 7,946,299 8,144,957 8,348,581
Replacement Reserve - 3.0% (5.093,742) (318,609) (416,903) (499,912) (511,010) (523,785) (536,880) (551,809) (564,059) (578,161) (592,615)
Basic Fee - 0.0% 0 0 0 0 0 0 0 0 0 0 0
Incentive Fee 0 0 0 0 0 0 0 0 0 0 0
EBITDA 65,023,771 3,320,232 4,830,945 6,376,063 6,687,945 6,855,144 7,026,522 7,221,917 7,382,240 7,566,796 7,755,966
Cap rate 8.00%

Terminal Value 96,949,574 0 0 0 0 0 o [ 0 0 96,949,574
years 1.00 2.00 3.00 4.00 5.00 .00 7.00 8.00 9.00 10.00
FCFF 161,973,345 3,320,232 4,830,945 6,376,063 6,687,945 6,855,144 7,026,522 7,221,917 7,382,240 7,566,796 104,705,540
Discount Rate 091 0.82 0.75 0.68 0.62 0.56 0.51 0.46 0.42 0.38
Present Value 74,799,321 3,015,651 3,985,267 4,777,390 4,551,383 4,237,210 3,944,723 3,682,488 3,418,925 3,182,923 40,003,360
NPV at Discount Rate - 10.10% 74,799,321

Rounded to the nearest 1000
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Property Status | Unit Number Area Start Date End Date Actual Rent

Sea Shore Compound Available |SV 1 205
[Sea Shore Compound Available SV 2 205
Sea Shore Compound Available SV 3 205
Sea Shore Compound Available SV 4 205
Sea Shore Compound Available ISV 5 205
[Sea Shore Compound Available ISV 6 205
Sea Shore Compound Available ISV 10 205
|bea Shore Compound Available SV 13 205
[5ea shore compound Available sv14 205
[5ea shore compound Available sv1s 205
|bea Shore Compound Available SV 16 205
|bea Shore Compound Available SV 17 205
[5ea shore compound Available lsv1s 205
hea Shore Compound Available |SV20 205
Sea Shore Compound Available |SV22 205
Sea Shore Compound Available |SV23 205
Sea Shore Compound Available |SV25 205
Sea Shore Compound Available |SV 26 205
Sea Shore Compound Available |SV27 205
Sea Shore Compound Available |SV28 205
Sea Shore Compound Available |SV31 205
Sea Shore Compound Available |SV32 205
Sea Shore Compound Available |SV33 205
Sea Shore Compound Available ISV 34 205
[Sea Shore Compound Available ISV 35 205
Sea Shore Compound Available ISV 36 205
|bea Shore Compound Available ISV 37 205
[5ea shore compound Available sv3s 205
|hea Shore Compound Available SV 40 205
bea Shore Compound Available SV 43 205
Sea Shore Compound Available ISV 45 205
[Sea Shore Compound Available ISV 46 205
Sea Shore Compound Available SV 47 205
Sea Shore Compound Available ISV 48 205
Sea Shore Compound Available |SV50 205
Sea Shore Compound Available |SV51 205
Sea Shore Compound Available |SV52 205
Sea Shore Compound Available |SV53 205
Sea Shore Compound Available ISV 54 205
[Sea Shore Compound Available ISV 56 205
Sea Shore Compound Available ISV 57 205
|bea Shore Compound Available ISV 58 205
[5ea shore compound Available sve0 205
[5ea shore compound Available sve1 205
|bea Shore Compound Available SV 62 205
|bea Shore Compound Available ISV63 205
[5ea shore compound Available svea 205
|hea Shore Compound Available ISV 69 205
bea Shore Compound Available ISV 70 205
Sea Shore Compound Available ISV 73 205
Sea Shore Compound Available |SV74 205
Sea Shore Compound Available |SV76 205
Sea Shore Compound Available |SAPT 1 45

Sea Shore Compound Available ISAPT 2 45

[Sea Shore Compound Available ISAPT 3 45

Sea Shore Compound Available ISAPT 4 45

Sea Shore Compound Available ISAPT 5 45

Sea Shore Compound Available |SAPT6 45

Sea Shore Compound Available |SAPT7 45
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Sea Shore Compound Available SAPT 8 45
Sea Shore Compound Available SAPT 9 45
Sea Shore Compound Available SAPT 10 45
Sea Shore Compound Available SAPT 11 45
Sea Shore Compound Available SAPT 13 45
Sea Shore Compound Available SAPT 14 45
Sea Shore Compound Available SAPT 15 45
Sea Shore Compound Available SAPT 17 45
Sea Shore Compound Available SAPT 18 45
Sea Shore Compound Available SAPT 21 45
Sea Shore Compound Available SAPT 23 45
Sea Shore Compound Available SAPT 24 45
Sea Shore Compound Available SAPT 26 45
Sea Shore Compound Available SAPT 27 45
Sea Shore Compound Available SAPT 30 45
Sea Shore Compound Available SAPT 32 45
Sea Shore Compound Available SAPT 33 45
Sea Shore Compound Available SAPT 34 45
Sea Shore Compound Available SAPT 35 45
Sea Shore Compound Occupied SV 7 205 2/15/2026 8/14/2026|Full Payment 96,000.09
Sea Shore Compound Occupied SV38 205 6/17/2024 6/16/2026/Annually 90,000.00
Sea Shore Compound Occupied SV 9 205 3/2/2026 12/19/2026|Full Payment 100,000.90
Sea Shore Compound Occupied SV 11 205 6/10/2025| 6/9/2026|Quarterly 92,000.09
Sea Shore Compound Occupied SV 12 205 10/4/2025| 10/3/2026|Quarterly 90,000.00
Sea Shore Compound Occupied SV 19 205 2/2/2026 2/1/2027|Quarterly 96,000.00
Sea Shore Compound Occupied SV 21 205 6/20/2025 6/19/2026|Quarterly 90,000.00
Sea Shore Compound Occupied SV 24 205 8/28/2025 8/27/2026|Custom Billing 120,000.00
Sea Shore Compound Occupied SV 29 205 5/25/2025 5/24/2026|Quarterly 80,000.09
Sea Shore Compound Occupied SV 30 205 5/23/2026 8/22/2026|Full Payment 67,040.00
Sea Shore Compound Occupied SV 39 205 9/1/2025 8/31/2026/Semiannually 90,000.00
Sea Shore Compound Occupied SV 41 205 5/1/2025 4/30/2026|Quarterly 95,000.0q
Sea Shore Compound Occupied SV 42 205 3/1/2026 2/28/2027|Monthly 126,000.00
Sea Shore Compound Occupied SV 44 205 4/8/2026 10/7/2026(Full Payment 96,000.09
Sea Shore Compound Occupied SV 49 205 7/1/2025 6/30/2026|Custom Billing 120,000.00
Sea Shore Compound Occupied SV 55 205 3/1/2026 2/28/2027|Monthly 114,000.00
Sea Shore Compound Occupied SV 59 205 2/7/2026 2/6/2027|Semiannually 100,000.09
Sea Shore Compound Occupied SV 65 205 10/18/2025 10/17/2026|Quarterly 90,000.00
Sea Shore Compound Occupied SV 66 205 8/20/2025 8/19/2026/Semiannually 92,000.00
Sea Shore Compound Occupied SV 67 205 6/1/2026 5/31/2027|Quarterly 92,000.00
Sea Shore Compound Occupied SV 68 205 12/17/2024 12/16/2026|Custom Billing 86,000.00
Sea Shore Compound Occupied SV 71 205 3/1/2026 2/28/2027|Quarterly 96,000.09
Sea Shore Compound Occupied SV 72 205 8/15/2024 8/14/2026|Quarterly 86,000.00
Sea Shore Compound Occupied SV 75 205 6/13/2024 6/12/2026|Semiannually 86,000.00
Sea Shore Compound Occupied SAPT 12 45 4/20/2026 10/19/2026|Full Payment 42,000.00
Sea Shore Compound Occupied SAPT 16 45 1/1/2026 6/30/2026|Full Payment 38,000.00
Sea Shore Compound Occupied SAPT 19 45 8/18/2025 8/17/2026/Semiannually 44,000.00
Sea Shore Compound Occupied SAPT 20 45 10/26/2025 10/25/2026|Quarterly 40,000.00
Sea Shore Compound Occupied SAPT 22 45 4/12/2026 7/11/2026|Full Payment 45,000.00
Sea Shore Compound Occupied SAPT 25 45 4/26/2026 10/25/2026|Quarterly 48,000.0Q
Sea Shore Compound Occupied SAPT 28 45 9/1/2025 8/31/2026/Semiannually 38,000.00
Sea Shore Compound Occupied SAPT 29 45 9/4/2025 9/3/2026|Quarterly 42,000.00
Sea Shore Compound Occupied SAPT 31 45 3/1/2026 2/28/2027|Quarterly 38,000.09
[Sea Shore Compound Occupied _ |SAPT 36 45 2/1/2026 1/31/2027|Annually 38,000.00

2,703,040.90
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Property | Status Unit Number | Area Lessee Start Date | End Date Payment Schedule Actual Rent
Jubail Plaz{Available|JP - L501 105.5
Jubail Plaz{Available|JP - L302 105.9
Jubail Plaz{Available|JP - L5304 105.9
Jubail Plaz{Available|JP - L307 105.9
Jubail Plaz{Available|JP - L5308 105.9
Jubail Plaz{Available|JP - L514 105.9
Jubail Plaz{Available|JP - ATD-01 12
Jubail Plaz{Available|JP - KIOSK3 [i]
Jubail Plaz{Available|JP - KIOSKG [i]
Jubail Plaz{Available|JP - KIOSK7 8§
Jubail PlaziOccupiedJP - L303 105.5 |Maryam Mozzy Hamid Al - Alawi Al Harb E5 5/25/2022| 4/21/2025|Semiannually 0
Jubail Plaz{Occupied JP - L305 105.5 [AL Amar Food Co. 11/25/2024|11/24/2026 | Semiannually 155,086.00
Jubail Plaz{Occupied JP - L306 105.5 |Enlight Contracting Co., Ltd. 3/10/2025| 3/9/2028|Semiannually 174,130.00
Jubail Plaz{Occupied JP - L308 105.5 [Jumeirah Trading Ltd. Co. 11/13/2025|11/12/2028 | Semiannually 165,131.74
Jubail PlazqOccupied JP - L310, JP - L511[105.5 |Kudu Co. 1/26/2026| 1/25/2027|Quarterly 341,6820.00
Jubail Plaz{Occupied JP - L5312 105.5 |[Al Thawaqgh Food Co. Lid 1/1/2026|12/31/2026|Semiannually 152,976.00
Jubail Plaz{Occupied JP - L5313 105.5 |[Shahyeia Food Ltd. Co. 11/25/2024|11/24/2027 | Semiannually 174,075.00
Jubail Plaz{Occupied JP - L315 181.9 |Half Lemon Catering Company One Persory 7/19/2025| 7/18/2028|Semiannually 240,108.00
Jubail Plaz{Occupied JP - LS16 300.01 |Bank Al-Jazira 8/10/2025| 8/9/2030|Semiannually 650,000.00
Jubail Plaz{Occupied JP - ANCHOR1 §167.5 |Panda Retail Co. 12/26/2022)12/25/2033|Custom Billing 5,498,098.00
Jubail Plaz{Occupied JP - F51 67.5 |Riyadh International Catering Corp. Ltd. 12/8/2022| 12/7/2033|Custom Billing 504,875.69
Jubail Plaz{Occupied JP - F52 4579.2 |Landmark Arab Company 7/15/2024| 7/14/2029|Semiannually 2,518,560.00
Jubail Plaz{Occupied JP - KIOSK1 8 Golden Perfume Trading Est 6/7/2025| 6/6/2026|Annually 37,000.00
Jubail Plaz{Occupied JP - KIOSK3 8 Tayamun Trading Company 11/29/2025|11/28/2026|Semiannually 51,799.00
Jubail Plaz{Occupied JP - KIOSK4 8 Fine Silver Establishment for Precious Met{ 2/1/2026| 1/31/2027 |Semiannually 42,000.00
Jubail Plaz{Occupied JP - KIOSKS 8 The Wonder Corner Trading Company 8/26/2025| 8/25/2026|Semiannually 42,000.00

10747659.43
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